RESQLUTION 99 -2015

RESOLUTION AUTHORIZING A CORRECTIVE ACTICN PLAN RESPECTING THE ACCOUNTING
PRACTICES OF THE BOROUSH OF WOIDBURY HEIGHTS

WHEREAS, 1.0cal lipance Nolee No. 52-13 requires the Governing Body Lo adopt a
Corrective Action Man in relation to recommendalions costained in a Munivipaliby's Audit; and

WHEREAZ, the 2014 Audit of the Borough of Woadbury Heighbs, County of Gloucester,
included certain recommendations, which require the adoption of a Corrective Action Flan

NOW, THEREFORE, BE [T RESOLVED, by the borough Council of the Borough of
Woodbury Teghis, wath the Maver concarring, Wl the Borsugh does hereby approve and
authorize e hnplenwsdation of the sccounding practices and records as s forth in the
Cerrective Aclion Plan as submitted and attached to this Resalation.

BLIT FURTHER RESOLYED lhal a copy of Uhis Resolution and atkached Corraclive:
Action Flan be forwarded to the Division of Local Goventment Seivices, JorUowith upon the
adoption thereof.

BOROUGH QF WODDBURY HEIGHTS

ATTEST:
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JANET PI2Z), )CLEAK/ADMINISTRATOR

THE FOREGOING RESOLUTION WAS DULY ADCPTED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
WOODBURY HEIGHTS AT THE REGLILAR MEETING HELD ON NOVEMEER 24, 2015,
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JANET PIZZ!, CLERKFADMINISTRATOR




Borough of Woodbury Heights
Gloucestar Caunty
CORRECTIVE ACTION PLAN
Audit Report Year: 2014

Finding No. 2014-001

The Borough did net maintain a fixed asset accounting system | aceordance sith
MJIAC 530-56

Recommendatlon: That the internal contesl policies and procedures are developed to properly
maintam the general fixed asset accounting system in accordance with N AC 5:30-5 6,

Explanation: The lack of 2 fixed asset accounting systern impairs the ability of the Borough to
maintain conkrgl aver its fixed assets.

Carrective Action: “In-house” software is avaitable to track the fixed assets of the Borough,
Mew policies and procedures have been putin place. However, a starting ledger of femsy
cainet be determined which has caused the nead for a full inventory to be perfurmed.
Budgetary constralnts ler this project did not permit this process to slart in 2014, however
Funds arc belng encumbered for year end 2015 to see this praject finalized in 2016,

Date: Movember 13, 2015




