RESOLUTION 99 - 2011
RESOLUTION ACCEPTING MAINTENANCE
SURETY FOR THE COMMUNITY BUILDING PROJECT

WHEREAS, MiBo Construction Company, In¢. has completed all work for the
Community Building project and has posted a Maintenance Bond as surety in accordance
with the Contract specifications; and

WHEREAS, the Borough hereby determines the surety penod to commence on
July 20, 2011 and extend for a period of one year thereafter;

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the
Borough of Woodbury Heights that Maintenance Bond No. PALFSU0534040 issued by
International Fidelity Insurance Company on July 12, 2011 is hereby accepted in
satisfaction of a condition of the Contract specifications, said Bond to remain in full force
and effect for a period of one year commencing on July 20, 2011 or such later term as

may be determined in accordance with the Contract specifications.
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CERTIFICATION
The foregoing Resolution was duly adopted by the Borough Council of the
Borough of Woodbury Heights at a Regular Meeting held on the 1 7th Day of August,
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