RESQLUTION T0- 2015
A RESOQLUTION AUTHORIZING AN AGREEMENT WITH

PHOENIX ADYISORS, LLL,

WEHEREAS, g3 the sumulimes issuer of Bonds, the Borough has heretolire execuled onc
or more Continubng Disclosure Agreements (CDAs) in conneetion with Bond suances, utuk

WHEREAS, the Securities & Exchanpge Commission haz established a Program entitled
“Mundcipalities Contiouing Diselosure Cooperalion Initiative™, which pravides a mechanism {or
Bond issucrs to avoid potential claims for Failurs te abide b Confimuing, Disclosore Apgreements,
Anel

WHEREAS, PHOENLE ADYISORS, LLC, has the neccssary expedise (2 provide a
compliance survey and, 1 nevessary, filings of required information and notices regarding the
Berongh’s abligations under previonsly iszucd CDA' S, sl

WHEREAS, PHOFNIX ATWIRORS, LLC, hws provided & Peoposal to provide the
ajumesaied services, such Proposat Jdated June 5, 2005, and the Dorough deteommnes chat
engapement in the attached Agreement with PHIOENIN ADVISORS, 101G, iz in the best
incerests of the Borough;

NOW, THEREFQORE, BE IT RESOLYED, by the Bowugh Councd of the Borough of
Woodbury Helghts, with the Mayor concuering, (at e atlached Apreement with FHIOTEMIX

ADVISORS, LLU, is hereby approved, and the proper Officers of the Barough arc avthenzed w
sign and deliver the Agreement on behalf of the Dorough,

BOROUGH OF WOODBLRY HEIGHTS

_r_.--F"':" ﬁ -
BY: " K- &&M il
m"inym. CONLEY, MAYOR

ATTESNT:

TTANET MZZE BOROUGITCLERK
CERTIFICATTON
The foregoing Resolution waz duly adopted by the Botough Council of the Borough of

Woadlboy Heights at the Begular Mesting held on the 17th day of June, 2015

TANET P1Z 71, ROKOUGH CLERK




AGREEMENT
for
CONTINUING DISCEOSURE AGENT SERVICES
and
INDEPEMDENT REGISTERED MUNICIFAL ADVISOK of RECORD

THIS AGREEMENT, made 2nd eptered into on this T day ol x__jgfﬂfl'_?g . 2015
(% prerrert’) |y and hetween the Borough of Woodbury Heights, S00 Llin Avenus,
Wondbmry Heights, M| 03097 (hereinafter referred o as the “Band lssuert), and Phoenis
Acvisnrs, LLE (Placnix Advisors®), 4 West Park Srecct, Bordontows:, M| OB505.

WITNESSETH:

WHEREAS, the Bond bsuer has herekofore agreed threangh the cxecution of Canlinuring
Qisclosire Agresments ("CDA's*} in connection with ane or maie bond issuances o
provide cerlain finaicial and ather infoamation and nntices, within specified tirneframes, in
a manncr preseribed by the regulators of the vadeswriler thal purchased said bond issues;

and

WHERFAS, but for e cxecution of the COA'S, The underwrilor of such bonds would be
prethibitedd from purchasing the honds of the Bond B and

WHEREAS, in order lu ascertain its sompliance with varions COASs ewacuted in cunpunetion
with Lhes issuince of bornls, the Bord lssuer must codify the requirenents stipulated in those
waricns C13A's and cuinpare those reguirements with il filings and carrect ant deficiencies;

amn

WHEREAS, new rules and reeulations promulgated by Ihe Secuiities & [xchange
Comanissian ["SEC"] restrict the provision of advien concering the issuance of municipal
debt to those Lhat are 2pproprialely iegistered with the SEC; and

WHERFAS, it is beneficial to retain assistance af appropriately registored esiperts in the field
of municipal o finance, with knowledge and experience in fhese matlers, 10 assist in
qemring compliance wilk CLA's and 1o stand ready to provide advice as neaded with the

igsance of municipal debt as wunicipal Advisor of Kecord; and

WHEREAS, Pliuenix Advisurs povides such coninuing disclosure services and is an
incepenoent registered municipal advisor nader the SEC regulations and has heretofore
hirn appuinted by the Bond tssuer 1o provide dhoe sane untll the expiration of this

Aproemenl, as defined in Section 3 herein and

WHEREAS, Ihe parties desire to set furth hercin the lenns and conditions under which
Fhoonix Advisors will provide sach services 1o the Bond lssoer,




MO, TEILRFFORE, TIHF PARTIES BLRE1C, 1M COMSIDLRATION  OF MUTUAL

COVENANTS

MOREIN  COMTAINED  AMU  OTHIR  GOOD AND WVALUABLE

CONSIBIRATION, EACH INTEMOING 102 Be LECALLY BOLIND, HERLBEY AGREE A%

MOLLOnAS:

Segction 1.

Section 2.

Lertion 3.

Seeclicay 4.

Gaction .

Phognix Ardisons will perform, inter alia, the tasks as described in the seoape
of services stmmarized in kxhibiti and [ attached heveso,

The Bond Issuer will compensate Phoerix Advisors for servicas orovidesd in
avenrdance witl this agreernent, as more particularly set forth below:

Coptinuing Disclesure Apent Service;
$650 — All inclusive fee for up to theee (1) outstarding issaesd, plus 5700 for

such additional cutstanpeing issue, if any, for which [ilings are requined.

Independent Repistered Municipal Advisor of Record

There is pa fee chamged by Phoenix Advisars for being desigesred s your
Inde pendent Regislensd Municipa! Advisor TRMAL As yaur IRMA, we willl
be aviilanle bo answer questions and provide prefirminary project and

finaneing analyses fur yoo.

Should e chose 10 hiwe Phoenes Advisors invalved in a debr isscance or
to undetalee an in deplh evaluation of a proposal or project, pesdorm a
cans. [tant sorvice, ar wssist with a raling agency prasenlalion, a separils
ergagrrrwent proposal will be provided fiar your acceptance aod apprenval,
Couar goal i to bue avalable to you and to add value when you need our

expeise.

This Aprecnent, as ko the Cantiaang Disclosure Agent and dunicipal Advisar
of record, shall be in effect through the Bomd lssucr's fiscel year-cnd and s
sabject Lo unnual reappointment.

Tlis Apreement may be terminated by the Bond lssuer o Phoerix Aclvigors,
upurt giving thitly (301 days prior writlen notice.

[his Agreement shall he consiried in accordunue with and govetned by the
lawws of the State of Mow Jeray.

IN WITNESS WHEREGE, the Bone tssuer and Phoenix Advisurs luve caused this Agreement
ta be duly executed by their authorized represeatatives as ol the day and year first above

werilee.
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