RESOLUTION 70-2014
, s it

WHEREAS, NLSA. 30A:5-4 requites the goverting body of every loal unit to have made an
whmeal audit of its books, decounts and financial transuctions: und

WHEREAS, fhe Annual Report of Audit for the vear ending Decomber 31, 2013 has been filed
by & Registered Municipal Acoountant with the Boraigh Clerk pursuant to N.J.SA. 40A:5-6, ind a copy
has been received by cach momber of the governing body; and

WHEREAS, B,'ﬁ S227BB-34 autharizes the Local Finance Board of the State of New
pmcnbcmpampcmlnhsgwmekmlmalaﬂ’uhrmd

WHEREAS, the Local Finance Board has promulgated NJAC S30-65, » rogulation requiring
that the governing body of vach munioipality shall by resolution, certify to the Local Finance Board of the
State of Now Jersoy that alf membery of the governing body have reviewed, is 4 minimum, the nections of
the aamul sadi entitled “Findings and Questioned Costs™ or “Findings and Recommendations; snd

WHEREAS, the members of the governing body have porsanally reviewed as 4 minimum the
Annusl Report of Audit, and specifically the sections of thie Ammual Audit entitled “Findings and
Questioned Conts™ or *Findings und Recommendutions”, us evidenced by the group affidavit form of the
governing body attsched hereto; and

WHEREAS, such resolution of certificution shall be adopted by the goveming body no later than
forty-five days after the receipt of the sonual sudi, pursuam 10 NLA G 5:3046,5; and

WHEREAS, all members of the goveming hody have received and have famifiarized themsslves
Awith, ut loast, the minimum requicements of the Local Finance Board of the Stute of Now Jersey, as statod
iforesald and hive subscribed to the affidavit, as provided by the Lacal Finanes Bound; and

WHEREAS, fuilire o comply with the regufations of the Local Fisance Board of the State of
New Jersey may subject the members of the governing body 1o the penalty provisions of RS, 52:27BB.
5210 wit

RS $2:2788-52 « A local officer or member of & logu! governing body wha, after a date
fixed for compliance, falls or reflises w obey an odder of e director (Director of Local
Government Services), under the provisions of this- Arnticle, shall be guilty of a
misdemeanor and, upon conviotion. may be fined not more than one thowsnnd dollars
(51,000.00) or imprisoned for not marw than dne vear, or both, in addition shall forfeit
hisher office.”



NOW, THEREFORE BE IT RESOLVED, that the Horough Council of the Burough of Woodbury
Helghits, hereby stutes that it has complied with NLA.C 5:30-6.5 and does herchy submit a certified copy
of this resofution sud the required affidavit to said Board to show evidence of said compliance.

The foregolng Reinlution was duly adopted by the Borough Council of the Borough of Woodbury. Heigha
at the Regular Mooting held on the 20" day of August. 2014.

JANET 221, CLERK/ADMINIS TRATOR



SYNOPSIS OF THE 2013 REPORT OF AUDIT FOR THE BOROUGH OF WODBURY HEIGHTS

Combined Compamtive Statemant of Assets, Liabllitiet, Reserves

and Fund Balsnce - Regulatory Basis

All Funds

-ASSETS

Cash
Taxes and Lisns Recsivable
Property Acquired for Taxes - Assessad Valuation
‘Accounts Receivabie
Foced Capital - Litisty.
Flxnd Capital Authorized and Uncompleted — Utility
Delerred Chiaeges to Future Taxation —

Geanaral Capital
Daferrad Charges 1o Revanues of Succeeding Years
Flead Assoly

Total Assets

LIABILITIES, RESERVES
AND FUND BALANCE

Bonds and Notes Payabie
Improverment Authorizations
Other Limdiiities and Special Funds

Amortization of Debt for Fixed Capital Acquired or Authorizad

Reserve for Centain Assels Rocevable
Fund Balance
Investment I Fixed Assots

Totsl Lishiltles. Reserves and Fund Balance

3,087,078,52 2639,500.36
268,642 80 455,258 14
§5.075.00 95,075.00
366.674.58 271,944 60
3AB4.G07 4T 3.374.165.80
568,052 38 576,880.95
2.114,250.00 2.252,150.00
80,000.00 138,000.00
4.328.531.20 4.278.603.70
14401,601 95 14,982,598 85
3.176.285.19 332043872
596,533.88 119581137
1,30%,178.69 1.221,28201
2,964,003 58 2,851.283.13
462,076 12 877,870.28
1,169.882.23 526,830.54
4,328 631.20 4,278 603 70
14,401,601 95 14,082 558 85



Comparative Statement of Operaticng and Changes In

Fund Balance — Regulatory Basis

Current Fund

Revenue and Other
Incoma Realized

Surpius Utilized

Miscellanoous — From Other Than
Local Propesty Tax Lavies

Collection of Dafinguent Taxes
and Tax Title Llans

Collection of Cutrent Tax Levy.

Other Cradita 1o Income

Teta! Incams

Expandiures

Municipal Purposes

ket Charios:

Caounty Taxes _

Local Schaot District Taxes
Regional High School District Tax
Cthar Expanditures

Total Expenditures
Statutary Excess to Fund Balance

Fung Balance Janbary 1

Decrensed by

 Utifizatian as Aricipated Revetue

Fund Bslance Dacamber 31

fec. 312013 Qec.31.2012

30500000 § 40000000
526,510,008 51127535
378,186:28 307 543 38
9,569,120.28 9,185,082 89
307.020.91 357,394 §9
14,178.738.11 1077130334
3.478 48521 3,407,186 10
49,000.00 55.000.00
171767350 1,643,806 48
2.368.493.00 2,321.516.00
303027357 3.068.102 35
3.305.70 517.53
10.645.320.84 10,456.582 50
53141713 274 31084
405,082 50 53077143
93840993 805,082 80
305 000.00 400,000.00
63148083 § 40508280



Comparsfive Statement of Operations and Changes In
Fund Baiance ~ Statutory Hasls

Watnr and Sewer Utiiity Fund
Revenve and Other _
lnceme Reallesd Deo 31 2013 Res, 31,2012
Surplus Utiiizad s 100,000.00 5 100,000.00
Collection of Water and Sewer Rents 1,486,832 07 1,381,751 .97
Miszeltangous 136,110,086 91,676 55
Othar Credits to Income 266,985 87 §8.874.25
Total Income 1,881.825.10 1 592 348 77
Expgogdtures
Qperating 1,308,000.00 1.321,836.00
Debt Seivica 145.381.40) 147, 86285
Deferres Charges and Statutory Expanditures 22 100.00 22.250.00
Totat Expanditures 1.4772.401.40 1,491,847 8S
Statutory Excess 1o Funt Ralance 51943670 100,387 .12
Fund Batance January 1 11850578 3 11810867
63794248 21850570

Dacrepsed by:

Ulllizstion as Anticipated Revenue 100,000.00 100.000.00
Fund Balance Decombar 31 § __S3ed249 5 11850579




RECOMMENDATIONS
That & general flxed asset accounting system be properly maintainad in accordance with NJ A C. §30-56.

The above synopsit was prepared from the Report of Audit of the Borough of Woodbary Heights, County of
Gloucester, for ihe calendar year 2013, submitted by Michast J. Walding. Registered Municipal Accountant,
Cartified Public Accountant of Bowman & Company LLP, Certified Public Accouniants.  The information included
tnerein is nol intended 1o represant complete financial Information s presented [n the Report of Audit A copy of
hoRopoﬂofMitbonMalmeMmidpd'M'pdﬂaandmybelmbymyimmdwm.

A Corrective Action Ptan, which outlines the remedial actions the management-of the Borough of Weadbury
Heights will take in response 1o the recommendations contained In the ;
WWM&WMWW&WMWW&«M@GW:
quidoﬂm'&Molmwm-mwmMmmw‘u-mmibmnmﬁm
in the affics of the Municipat Clerk In compliance with the Division of Local Govemment Services directives.

=

Janat Pizzl Clerk



