RESOLUTION 59 — 2015
RESOLUTION RELEASING AN IRREVOCARLF
LETTER OF CREDIT FOR IMPROVEMENTS
TO THE COLLEGE SQUARFE STTOPPING CENTER
AT BLOCK g40.05, LOT 10

WHEREAS, the Develonper of the College Squatre Shopping Center at Block
4008, Lot 10, B.D.G, Banagemment/ACD has requested release of the Ferformanoy
truacantee for impravements ko the above peopesty; wnd

WITEREAS, the ariginal of the Letter of Credit was posled on January 2a, 2010,
a5 issiied by Woaelwevin Baod under TLOC No, SBMa2b6408W, which Cnarmober was Tarer
amended by reason of the merger of Wachovia Bank with Wells 1'argo Bank, N.A; and

WHEREAS, v amenchnent to the Leller of Credil was issuod aod pested on
Septembor 3, 2010 which decreased Lhe principal agerogate sum to $286,540.28; and

WHEREAS, the Borough Engineer has inspectod the impravements and
recornmended both the relesse of the Performanes Guacantes and Waeeor of the
Maintenance Guaranlee since 1he inprovements inspected have been eompleted and in
service for a periocd greator than bwn years;

NOW, TIIEREFORE, BL I'l' RESOLVED by the Dorough Couneil of the
Bocougl of Woudlbucy Hejghls, wills ihe Mayvor conourting, that the aforeaid
Irtevocable Letter of Credit now listed in the name of Wells Fargo Bank, N.A., in the
aim af S286.540.38 12 hereby released and diseliarged sind 1he Clerls bereby avthorized
ta return Lhe original doeoment to Wells Furgo Bank, together with a truc copy of this
Resolution, forthwith after the adoption hereef,

BE I'' FLUR'T'HER RESO.YHI, that hased upon the Fnpineer’s
recommendations and {or good canse thereon otherwise appearing, the Developer, R1(0
Banagement/ACD shall be relizvad from oy obligalion to post o Maintenance
Guarantee for site improvements installed on the aforesaid property known as the
College Sguare Shopping Ceolder — Pluse TT Projecl,
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T'he foregoing Resolution was duly adopted by the Borough Connedl of 1he Borough
of Woodbry Heights at the Regular Meeling held on the 15th day of April, 2015.

g

JANET PIZ<1, BOROUGH CLERK
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AS [C’C]IAI]FE S; EME. Murch 30, 2015

Burty Lozuke, Esquire
131 Delawsce Avene
Wekikheng, Mew lerscy GBDADG

Reformm: Terformanca Band Release
Collcge Squure Slopplug Center = Bluch 4005, Lol 10
Slnte Hiphwiy Route 45 & Moore Stieci
Rorouph of Woodbury Heighils, Chrncester € i}urli;.r, Mow hl‘ﬂt].f
Applicant: RLIG Mnnagnmenhﬁl"l]
N Hlle Mimber WH-1031-4

[hear M, Lortike:

Mirszant o fhe Applicant's request regam g e retease of the e Rammonee band, we buve conduetst cur
final obaervaliona for the above nefereheed commgizial propery. Based on e findings of unr gita ohaervadin, we
have roted that the conzition of fhe comploled site bnprovements is aceegdislle. Ax such, we woold recommend tinsl
aucenmra &nd relepse of the perfoamance bood in 1€ anoanl of 52 46,540,548

Thi: Bareragh of Woodbury Hedphts nesaires Wil the Applicant ; roRL 1 w0 {23 yeau mainjenace bond it fha
arvount of 15% of the vriginul perloemance bond. Hewever, the major Ly of the mprovements 1ave been sompleted
for tbe reguinsd twi (23 vear period.  As such, we woeuld mevmmgnd hal Coamcil eonsidar 1h:: molease of {h
p:rfumarm Tnand &long witk: the waiving, o 17e "eqhh:li wainlanancs Band.

It should e poted that prlor ey the relense nf fhe pnr[nrmmmt hond, alt nuestandiog engingering foe
wust Be pald in Jull. ILis our understanding that there are s fficicat fands avaibichle in the escrow pecoant to
covar any outslaniling haiande. Ry copy of this letler 1o Mry, Tanet Piiel, Borough Clerk. we are requeiting thal this
misler ba placed o1 the agenda for opproval e te nexe available \Iia:rw & Comdl owwelia,

[Ty havie-any questions regardiag the ahpee matter. plases el nes o sualact gur office ar {F56) R4K-EADIK

or vie c-mail (papigsipkelitssee com) ar your eurlies convemrence Y
T P \
"-"'::L:r tll.-ll.!r yuun. !

E],EKELB--&: ﬁﬁﬂﬂ'lu‘ﬁ'l‘ﬂ INC.
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l:'llel,[ A Teiia
Sienioe Clshuction Technician
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Copy To: Maye- aed Ciuncil Members
e Faan, Bavough ClerkrAdminisiravar | ol +-mail enky]
Vixki Holmsteay, Marecion of Finerds ard Revenue (i sa&il & segubor mnill
Anoe Deeck, IFlasang Bonr. Secrglary (Ao e-masl anly)
Ruck Middleten, SupL., Tuble Wesks Depnrmeat (w1 conaal aaly)
Christian Joamors, Congiraetion Code el (s g-onall andy)
American Commercini Eerslopers, LLL, Applican
Paccain Cheeis, Siscls & Assacdates o <da e-tnaal anle)
Sl Cren, Sicwe' s & Assuciatci, lov, (viz -mail on'y)

FAMECUECTE W aodbury Helgusn Wi 1932 (g ollzpe Sqilerfimiae Bond Wolease 03,300,135 doe

Slerwood Mews » 537 Xings Highway
Vo lhury, Mew Jereey BBCSGA (10
(356} RAR-GRO0 EA 15507 545-5.330
wowt sl se0c o




HESQLIMTIOMN 102 - 2000
KESOQLUTION AUTIIORLZAING AMENIIMENT
TOLETTER OF CREDRIT FOR THIL
COLLEGT SQUART. SITOPFING CENTER - PHASE [
PROIRCT

WITEREAS, the Borongh has hereslolore approvedd and recereed a Letter of Credis
puaaranly sl iprovemenis Lot the College Syvars Shoppiop Center = Phage 1 {*eogect,
such surety iasued By Wychowia Banl, NA, bewring Mo, SM236408W; and

WHEREAS, Wachovia Bank and Wells Fargo Bank, N A have merzed and new
aperate uader the name of Wells Farga Tank, WA aml

WHEREAS, oan Amendraznt te the Tootter of Credit was issued on Boptember 3,
2010 and forwardad fo the Bareugh for consenl, which consenl document has een
revicwed and approved by the Solicitor:

NOW, THEREFFORE, BE I'T RESCGLVED by (e Boroogh Council ol e
Buerough of Woodkory Heighls, wilh the Mayor conewering, thol dhe Armendment to 1he
stardby Letter of Credil dited Seplember 3, 2000 05 hevehy uecepled and the
Adeninisiniinr is herehy nothoeived o gign and deliver same o Wells Farao Bonk, ™A

ot behalf af the Borowegh with the ariginat, zealed copy thereof to be reramed by the

EL O YW /Ag’f HELIGIITS
e () ¥ f
ATTICWT:

. M ARRY W. F,LT{‘.I]}" » MAYOR
: - '|_ '!
e I p Y vmnf

JANET PFIZ7L, BORDUGIT CLERK

[Forouph.

NUFLICE

Tac foregninz Resolutiom was doly aslopled by the Boreogh Coneil of the
Mozl of Woodbury Heights at 4 Regolar Mecting held on the 151k day o Sepleniler,

200, | 7y -
Yty

JANET PIZZ], BORMHIGH CLERK




WELLS
AMEMNDMENT T IRREVOCABLE STANDEY LETTER OF CREDIT

03/03/10

FARGO

EENEFICIARY :

BECOROUGH OF WOODEURY EEIGHTE
Zo0 gL AVENTIE

WIODETIRY HEIGHTS, MT 0EIS7

LETTEE ©F CRECLL N0, SM235408W

FENTLEMEL:

WZ HEREBY AMEND QR ABEJVE-REFERENCED LETTER OF CEEOIT ISSUED IW TOUR FAVOR
FORE THE ACCOUNT OF DIETE & WATSON, IND, AS FPOLLOWS: '

=THE LETTER 0OF CREDIT AMOIINT 5 DECREASID BY WELD 6&48,5%4.22 To A NEW
ALFFREGATE TOUVAL OF DLEL 256, 040,38,

ALL TAER TERME RAND COMDITIONS REEMATH UNTHAISEED.

THIS AMENCMENT IS TO BE ATTACHED TO THEE ORIGINAL LETTEE 0OF CREDIT ZND BECOMES
AN INTEGEAT, FART THEREOF.

SINCERELY,
WELLE FARSC BANK, N.A.

ATTTHCRIZED SIGRATURE -EVG:2/1DDS

THE QRIGINAL OF THIE LETTER OF CREDYT AMENLDMENT CONTAINE AN EMBOSSED SEAL
CVER THE AUTHORIEED SIGNATUHLE,

O MARCE 20, 2010 WACHOVIA BANK, NATIOGKAY ASSOU1ATICN AMND WETTS FARGO EAWE,
N, A, MRRERED, THR WAME F THE NEWLY MERCED BANK IZ WELLS FARGO EBRHE, N.A,

CONSERT TO THIS AMENDMENT IS REQULIELD FOR IT TO BRINME EFFECTIVE.

FLEASE DATE MAND SIGH BELOCW AND EETURMN I COPY TO US AT OUR OFFICE LOCATED AT
401 LINDZN STEEET, MAILODDE Da0d4-917F, WINSTON-SALRM, HC 27101, ATTH: ESTINDBY
Lk O CRIENDTT DEPT. OR FAX TO I36-Ti5-0350.

[pf-ﬂMEHDMENT CCEPTED 1IN IWS KNT1HETY

Dilistsaa /)
K- 28 B Tl lie

PHONE HIMEER PRINTED WAME OF ADTHORIZED SIGHLK

DATRE




LeArndE FEY. L
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WACHOVIA
IRREVOCABLE STANDBY LETTER OF CREDIT KUMBER SH236408W

g S SRR (U ———

| 1 RTTER ﬂF FRHHLT AMDHNT i IEEUE DATE | ERPIE?'EATE
Clpusp -t fT 555,134, 60 KRR 01/20/10 oot ]Df3¢f1g
;===========;§;============E;==§;==;;==;=ﬁ======u=:nn:::=;é=#—===fi;==========
BENEFICIARY: ' APPLICANT:

EOROUGH OF WOCDEURY HETGHTS .. . . DIRTE & MATSOW, INC.

500 BLMLAVINUE , @ ¢ ¢ Tt i LD 40005, BLOCKE 1D

WOODEURY ' HEIEHTS N - nanﬁ? S wl BTOL TACONY STREET:

"~ pHILADELPHIE, Ba 19135

WE HEREBY - EEEUE DUR IRRE?DC&BLE STANHEY LETTﬁR ﬂF LREDlr IM YUUR Fg?DR, HHTFH
Is HVEILAELE HT‘IBUR LEANY AT STOHT REARIHF GUR LETTEH AF CREDIT NHMBER -
%SMEEE&DEW DW WACHDth BﬂNE HhTIGhAL AEEBCIATIDN 401 LLNEEH STREET WIHETGH-

i
L

YDHR DRAFT MUET BE PREEEHTED AT THA GFFICE INDTCATED ABDHE B? PEREDNAL DELIVIREY
OF BY REGISTERED OR CERTIFIED MAIL OF COUR1EM ANL MUST RRE ACOOMPANIED EY (1)
THR GﬁTGEHhL QTRNDB? LETTER () CREDIT AND AHY SUESEQUEHT GRIGIHEL ANEHDMENTS
M {2ViAN ORIGINAL - ETHTEMERT PURPGRTEDLY EIGHED BE THE HUNIdIEAD EHGLNELR GF
BOEOUSH OF WGDDEﬁR? HEIGHTS STATIME: =B AHDUNT DF THTS DRAWING UNOER o
IRREVOCAELE ﬂTqmﬂBI LETTER CF CREDIT MO, -SM2254081, . ISSUED ﬂlfzﬂflu BY :
WACHOUTIA BAITH, KETIGNAL ASBOCTATION, - REPRESEHTE THE AMGUNT DUE U4 ag &° RF UL
OF THE FAILURE oF DIETE & WATSON, LN, 0 CHMBLETE, IN WHOLE ORIN PART THE. .
_REQHIRED SITE. IMCROVEMENTS. AS. DETAILED 1IN TFE MUNICIRAL RESGLQTIDH OF APPROVAL
AN IN'THAT CERTATN EHGINEER'S EETIM&TE ENTITLED "IM?RGvEMENT LONTY ESTIMATE -
LQLLEEE buUAHE SIOPPING CRNTER .- HAASE 11- FRECARED BY. THE TOWHSHIT ENGINEERS -
STCKELS & ASA0CIATES, INC., AND DATED WOVEMBER 03, 2009, I HEREBY CERTIFY 1147
NOTICE OF. THE: IHCGHPLETIGHE IECH WHI£H THiS. uHﬁHING T3 RASED. WRES GIVEN TC:- THE
APPTTCANT BT REFIHTEHED i) = EERTIFIED MAIL DR B CGURIER oM :INEERT DETE AT
LEAST 30-DAYE. DPEIOR: TO THE DATE OF ‘THE' MUNICIEAL BNGINEER ' STA1EMEMT] N THIE
CERTIFICATEON SHALL BE ACCOMEANLEN BY A RRSCLUTION OF THE MUNICIEAL GOVERNING
BOODY HNDGEEING THE TIMDINGE OF THE ENCIHBE% Amﬁ ET&TING THAT THE IMERGVEMENTb'

HAVE WOT EEEL appauﬁhn O, ‘ACCEPTED.

ﬁTHIq LET”ER ﬂF CREDIT SHARLL RE: DEEHEE To-BE RHTDMATICALEY EKTENDED AHNUALLI FOR
'HERTDDE GF*GH“ '¥YEAR UNWLESS WRITTEN WoTIZE I3 GIVEN BY, THE. BAHRING THSTITUTIOR
BY RECISTERED OR CEETIF1ED MATT, OR BY COVRIER TO THE APPLICANT AND THE
MUNICIEALITY, AT LE&ST a0 OAYS PPIGR TD THE THEN EURRENT EEEIRATIGH HATE

o .-\_ {
<

EN T[T Evﬁmw QP THR FaanRv {F THE APPL;GANI TD FURNIEH AHGTHER LETTER DF
CREDIT MEETING THE REQUIREMENTE CF N..J.8.A. 40: S5D-53.5 AND N.J. A, 5:1%6- 4 1,
R QTHER ﬁCCEFTHBLE”EEEURITY al LERET aﬂ nhvs PREDR T¢) THE EEPIRATIDN ﬁhTE GF
THTS LETTRER:OF FREDIT ‘THR MUNICIPALITY MAT,, TD THE ZZTENT ALLGWED BY- Lﬁw DRRW
UPGN THIE LETLER OF EREDIT TO FAY THE CDST OF AN INEDMPLETIDNS o

- COWTINUED ON NEXT. FAGE -WHICH: FORMS AN INTEéRhi'Pﬁhifﬂ%'Tﬁxé
IRREVOCEILE STRNDAY TETTER OF CREDIT
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1A UL TR, LS

Eﬁ? THOWVILA
ﬁ%ﬁﬁmc%ﬁnn ATANDRY TETTER OF {REDIT NO. 8M236408W 0L/20/10  PROE NO. 2

THIS LETTER ﬂF CREDLT SHELL FXLCTRE PRIDR Tﬂ THE CURREHT EKEIRRTIDH DATE UPDN
BAPPROVAL OR ACCEPTANCE BY THE MUWICIPAL GOVERMING BODY OF.ALL IMPROVEMENTS
LUTLEDSIN THE BEDRESALL oG INEER ' 3 FSTTMATE: OR WDON REPLACEMENT ©OF, THIS LETTER
OF CREEIT BY QTHER SECURITY. MEETIHG~$PPLIChELE LEGAL REEUIREMEHTS. UPDH
' APFROVAL GR ACCEPTBNCE OF SCME, BUT NGT ALL, OF SAID IMPROVEMLNTS, A RFDUCTION
IN THZ AMOUNT OF THIS LETTER OF CHELLT SIALL RF GRANTED IN ACCORDRNCE WITIH.
W,1.8.R) ;40:550 .53, FROVIDED THAT THE REMAINING AMOUNT SHALL:BE SUFFICIEWT :
TG SECURE. PROVISION. OF THE IMPROVEMENTS. NGT: ¥ET -APFROVED AND LILAT TIE - '

MUNICIPALITY MAY REQUIRE THAT 11K HEMATNTNG AMOUNT EE 30 DERCENT OF THE
ORICINAL AMOUNT.. . .. . e T

ALDL CORRESPONDENCE 0% PHE. RANKING IngTiTh%Iéh‘éDncggﬂlms THIS LETTER OF CREDIT
SHALL RE ADDRESSED T0 THE OFFZCE INDICATED ABOVE. © . .. .. |

5

qyib LEulﬁR ﬂw CREOIT SHALL JNUEE Tﬂ THE EEHEFIT OF TﬂE BEWEFICIAHY
MUNISTFALTTY OMLY AND MG OTHER PARTY SHALL ACQUIRE ANY RIGHTS HEREUNDLR.

THTG LETTER OF. CREDIT ‘I8 SUBJECT T THE -INTERWATLCNAL STANDEY PRAGTICEE 1938,
IHTERHnmIﬂHhL ¢HﬂmBER OF COMMERCE PUBLICATIGW 5 [v1gpod AL L

WE HEEEBY~-A_REE HITH YDU THAT DRAWINGS [MDER AND- IH COMPLIANCE. WITH THE TARMS
COF THIS LETTER DF LREDIT SHALL BE DULI HDHGRED HHGM EHRGFNTATIOH’T@ us IR

) OVI EﬁNK HﬁTIDNRE FbEﬂCIﬂTIﬂH
iy f{if— '=“F?:-1g q;ﬁ{gﬁﬁﬂﬂﬁ, OFERATTOMS. OFFICER "
X l\.-' w : IG.IIEA.'I"UF_E .

DTN . ! La i
__'I"H"I DRTPTNAL DF THI@ EETTER GF CREDIT CQHTEIHE Eﬁ EMBGSSED SEQL ﬂvER THE
ﬁﬂﬂTHﬂRIEEﬂ EIGNETERE ' . S T P

PLEAQE DIRECT ANY EGRREEPGNDENCE INCLUDIHG DREAWING GR INGUIRY QUUTIHE TH

REFEREWCE. NOMBER.: T0:; - R T e LT T
- '*a;'i-]fi R SRR SR S
WEFHGUIA EENK NATIGHAL ABSOCIATION . Py
£01 LINDEN STREET Lo
WINSTOH bﬂhhﬂ} ﬂﬂu1H ?ﬁRﬂLtmn 27161~ T _Tf;; ol AT .
ZTTN: SEANDB? LETTER GF EREDIT DEEHRTMENT L e SEL B
SOUR, CUSTOMER -CARE THONE NUMBER FOR ﬁUERIES IS 800-776-3862
ﬂUR an HUHEER 15 336-735- ngﬁn“'}; ORI LT S

.



