BOROQUGH OF WOOQDBURY HEIGHTS
RESOLUTION 4 - 2015

WULEREAS. N L5 A 40A:5-14 mandates that the Governing Body shall, by Besolution
passed by a majority of the membership theeeof, approve a Cash Management Plan.

N, THEREFORE, BE [T RESOLVED by the Borough of Woodbury Haeights as

Liallaws;
1. The attached Cash Matagement Plan will gaide the investment of idle
fundz of the Borough of Woodbury Heights
2. The atlached Cazh Manarement Plan inetode: o policy Statermnent 1o guids

its impleinentation,
¥ The Chicf I'inancial CHiicer will administer the plan.
1, Thiz Plan i subjeet 4 anowal audit) amd

BE IT FURTHER RESOLVED that a cerlilied copr ol this resolotion with Cash
Management Plan attached shall be forwarded to the following:

A. The bayor and Porough Council
b. The Awhlor

C. All wppropriate deposilurbcy

BOROUGH OF WL HDELRY HEICGHTS

BY: % fﬁ

ROTBBIE J/ CONLEY, MAYOR
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JANET PIZZI, BOROUGIT CLER

CERTIFICATION
The foregomg Reselutien was duly adeptod by the Borowgh Council of the
Novough of Woodbury Teights at the Regeganization Meeting held ot the 4" Diay
of Ianuary, 2015 .
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{CASH MANAGEMENT PLAN
OF
BOROGUGH OF WOODBURY HEIGHTS
COUNTY OF GLOUCESTER
NEW JERSLEY

STATEMENT Y PURIOSE

This Cash Management Plan { the *plan’ Y has been proparcd pursuant to the
provisions of NJ.S.A, d0A-5-14 o order 1o sgl forth the hasis for deposit
{ “deposits” ) and permitted investments [ investments’ ) of ceram public lundy
of the Berowgh of Woudbury Heighls pending the wse of such funds For (he
intendedt purposes. The plan iz intended to assure dhat all such public funds ate
deposited tn interest bearng accounts or permitied investments. The iotent of the
Flan is to provide that the decizions made with tegard to the Doposits and the
Dermitled Trveyiments will be made in a maonee intended 1o inse the safety and
preservation of principal valve, the [yguidily {repsrding ity availabmlily for the
mherede) porpused angd the madrogm investment retum willin such limits, The
plan is intended to insure that any deposit or permitted investment maures within
the time perind that approximates the prospective need for the finds deposited or
imvazled w0 thol there 13 nel 4 sk 1o the markat value of such deposits or
permitled invesiments,

IDENTIFICATLION OF FUNDS AND ACCOUNTS TO BE COVERED BY
THE PLAN
The Plan iz intended fo cover the depozil and or iovestment of the Tollowing
wovernmental Tongd types and accounts of the Borough of Woodbury Lziphts as
follows:
Current Fund Bank Account
Payroll Rank Aceomnnt
WaterfSewer Uttlily Bank Acuouni
Dop Bank Fund
General Capilal Bank Account
Warer/Sewer Capital Fund
Thrug and Alechol Education Pank Account
Tax Lien Redemption Bank Accounl
Unemplovmenl 'Frust #ank Account
Slreet Opening Bank Account
Borough Clerk's Speeial Account
Churside Employment of Municipal Police Oliicers Tank Aceount
WaterSewer Clerk Bank Account
General Dixbursements Bank Aveowt
Tax Lizn Premium Bank Account
Tark Bank Account




Magter Lscrow DBank Account
Trast Crther Bank Account
Police Farfetlure Fond Bank Account
hunicipal Cour Bail Bank Avcount
Mumicipal Cowrl Regular Bank Account

1 DESIGNATION OF OFFICIALS OF THE BOROUGH OF WOODBURY
HFEIGHTS AUTHORIZED T4 MAKFE DEPODSITY, INVESTMENTS,
WITRDRAWS, AND ELECTRONIC TRANSFERS UNDER THE PLAN
The Chief Finaneial Officer of the Borough of Woodbury [leiphts shall be charped
with the adminiztering of thiy plan. The Chief Fimancial Otficer shall monitor all
deposits and mvestments for consistency with this plan,

Mo perdon shall engape in an investment transaction invalving the Borough of
Woodbury Heights funds except a3 dirveted or aulhorized by the Chief Financial
Erlicer, Prior b making such deposits ar permitted investments, all aulhorized
depositoties or investment facilitics shall be supplisd with a written copy of this
plae, wiich shall be ackeowledged in writing 13y such partics and a copy of such
acknowledgement =hall be kepl on file wilh (he Borough.

Current Fuod Bank Account
Payrol]l Bank &ccount
Water/Sewer Tliliy Rank Accoumsl
Dag Bank Fund
Ceneral Cupilal Bank Account
Waler/Sewer Capital Fund
Drug atd Alcchol Uducation Bank Account
Oueside Tmployment of Municipal Police Otffieers Bank Aveount
Creneral Ishorsements Bank Account
Park Bank Avcount
blaster Escrow Bank Accounl
Trust Other DBank Account
Police Forfeiture Fumd Bank Aceount

The abuye listed avcounts (seclivn A) of (he Burough of Woodbury leiphis slall
have the following individuals as the designated official custodians and signatories
of the same:

i. Raohhbie ). Conley., Mayor

2, Williun C. Packer, Jr. Coungil Chainnun of $he Fioance nd
Adrodsistcation Commitles

3. Yictoria lolmstrom, Chict Financial Gllicer

4, Janct Logan-Fizzi, Depoty Treasurer
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The folicwing designated afficials arc responsible for the authorizahon of
electrnic transfers of the above lisced accounts (seclion Ay

1. Yicloria Holmatrom, Chiel Financiad Ofleer

2. Janel Lopan-Pizzi, Depoby Lreasaret

The Botongh reguives (hal two dignaiures are present on all checks authorized by
the Borouph for the above list of aceounts {scetion A} The signalures shall be of
the Mayor (Hobhie . Conley). or Council Chairman of the Finance and
Adminisiration Comnutder (William C. Packer, Ji.) amil the Chis[ Finsocial Officor
{Victorip Flolinstrom} or Depury Trcasurer {Janct Logan-Pizzi}.  The signaturc of
the Mayor muy be allised w checks with a manwgl stamp which will be held By che
CFOina zecure location.

B) Unempioyment Trust Bank Accoant
WarerSaewer Clerk Bank Acoouint
Sirect Opening Rank Accoumnt
Boroaph Clerk's Spocial Account
Tax Lien Redemptlion Bank Acveoand
Tux Lien Frentwn Bank Account

The above listed acconnts (scction I¥) of the Borongh of Woedbury Ticights shall have
e followtng inglividuals as the designoted official costodians mnd signalories of the
same:

L. Victoria Holmstrom, Chiel Finaneial Officer
2 Tanet Logan-I'izzi, Deputy Treasurce

The following designated ollicials are responsible for the authonzation of
electrmic transfers of the alweve listed acvounts (seclion 3):

1. Victoria Holmstromn, Chiel Financial Officer

2. Janct Lopgan-I'izzi, Depoty Treasurcr

The Borough reguires that onc signature be preseol on all vhecks aulhorieed by
e Boreweh Gz tiee alwve list of accounts (seclion B Uhe sipnatares shall be of the
Chief Financial Officer {Victora Holmstrom) or Depuly Treasucet (anel Logan-Pizei).

C) Municipal Court Boill Bank Aveount
Mundeipal Court Regular Bank Accounl

The abowve listed accounts (section ) of the Borough of Woodbury Heights shall have
1 following ndividuals a5 the desipnated ollicial custodians end signatorics of the

2Une:

1. ; Municipal Courl Adminisivator




2 Thotnas G. Henr, Municipal Cowt Judpe

The tollowing designaled official 1z responsible for the avthorization of
elootronie transfors of the aheve listed acootnts (section O
L. » Munieipal Courl Adminisirator

The Dopowgh requires thet one siponatore be peesent on all checks asthorized by 1he
Borough for the above list of accounts (=ection O The sipnatures shall be of the
hurdeipal Court Admindsteator | yor Muenicipal Coort Judpe

(Thomas G, Heim).

m Woodbary Heighis Flexible Speruling Account
The abave listed accounts (scction D) of the Borough of Woodbury Heights shall
hawes the Following indivicduals as the desipnaied official custodians and signatories

of the same:

I Rebbie ). Conley, Mayor
Willlam . Tacker, Jr., Coumctl Chaioman of the Finance and
Admimistration Commuittee
Yictorss Holmstrm, Chiet Financial O0icer
Janel Lowsan-Piezl, Deputy Tressurer
Jusom Goodroe, 2™ Vice President (AFLAC)
Bobert Bl Ottman, S, Viee President (A1TAC)
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The following desipnated officials arc responsible for the authorization of
clectronic transfers ol the above Bsted aceounts {(section 0):

1. ¥ictoria Holmsirom, Chief Financial CHicer

2. Janel Logan-Frec, Depuly Treasarer

3. Jawon Goodroe, 2™ Vice President {(AFLAC)

4. Roberl M, Ciman, S, Viee President (AFLAC

The Borough requires that two sianatures are present on all checks anthorized by
the Borough for the above list of accounts (scetion [0y, The signatures shall be of
the BMayoer [(Robbie 1 Conlevy or Comwnecil Chairmen of ihe Fiouncs and
Adminisiration Commiltes (William . Packer, Jr.) and the Chiet Financial Oflicer
[Victatia Flolmstom) o Depuy Treasweer (Janel Lopan-Pizda), The gighatore of
the Mayor may be alfixed to checks with a manual stamp which ol be held by the
C1'0rin a zecure location.
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DESIGNATION OF DEPOSITORIES

The Borough of Woodbury Heights designates the following banks, which are
members of the Govemmental [nit Depository Protection Act (GUDPAY:

L. Capiw] Bank of Nesr Jersey
2. TD Dank

DESIGNATION OF BROKLERAGE FIRMS AND DEALERS WITH
WHOM THE DESIGNATED OFFICIALS MAY DEAL

N/A

AUTHORLAEL INVENTMENTS AND INVESTMENT POLICY

It shall be the rexponsibility of the Chief Financial Officer 10 analyze Lhe cash
fow and 10 invest fonds in instrumenty s designaied below as to maximize
interssl comines, When investing funds in commetcial banks, the Divector of
Finance and Hevenue shall obtrin e mdnirmuin of bwo £2) gquotalions and shall
invest at the [nstitution oflering 1he highest cffcctive rate.

The Borough approved the puechase of the Bedlowing investments to invest idle
Tuarels ol the Burongh;
| — Certificates of Deposit with matorities Jess than 365 duys
2 — United Staves Treaswry Bills or Notes with maturities less thaa 365
days

SAFEKEEPING CUSTODY FAYMENT AND ACKNOWLEDGMENT OF
RECEIPT OF PLAN

To the exaent that any Depogit o0 Pammifled Investment involves a docurnent oo
secmidly which iz not physically held by the Berough of Woadbuary Deights, then
such instroment or seentity shall be covered by o custodial szrcoment with an
independent third panly, whish shall be a hank ar fnancial instilwiion, in the State
of MNew Jensey.  Such wstitolion shall provide lor the desigoalion of such
investimenls in lhe hame of the Borough of Woodbury Heights to assure ihat there




VIl

15 oo vnsuthorized use of the fonds or the Pepmilied Invesiments or Deposils,
Purchase of any method Lo insure (hat such Permided Invesunents ae either
reveived by the Borough of Woodbury Tleights or by a third pacty custodian prior
to or upon the relesse of the Borough of Woodbury Ticights” funds.

Ta asswe that all parties with whom the Booeegh of Woodbury Heights deals
cither by way of Deposils or Permiticd Invesimenis ave aware of the authosity and
the limits sct forth in this Flan, all such partics shall be supplied with a copy of
this Plan in writing and all such purlies shall acknowledge the reecipt of that Flan
1 wriling, a4 copy of whiclt shall be on file with the Bovough.

REPORTING REGUIREMENTS

Each month during which this Plan is in offect, the Chicet’ Financial Officer ghall
supply 1o the governing body ol e Borough of Woodbury Hetghis 2 written
report of any Deposits or Peumitled Investments made pursusnt to this Plan,
which shall include, 8t 3 minimwm, the following idormalion;

A The name of any institution halding Tends of the Botowsh of Woadbory
Heights & 1 Dheposid or a Permitled Investment.

1. The arnount of seentities or Deposits purchased or soll during the
immediately preceding month,

L The class or fype of seeorifies purchased or Depozilz made,
b, The boak valne of such Deposits or Permnitted Invesiments,
E. The earned income on such Deposits or Permited Investments. ‘Lo the

exlenl that such amounls ave aclually carned al malonty, this reporl shall
pravicde an accroal of spch eaenings daing the nnmediately preceding
maenllL

T. The leed incurred o vpderluks soch Deposits or Parmilted Investmenis,

L. ‘T'he: market vialue ol all Deposits or Peomitled Wveebinenis ag ol the end of
ihe inumedialely preceding month,

H. All other information which may be deemed reazonable from time: o fime
by the governing body of the Burough of Woodbury Heighls
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TERM OF PLAN, API'ROYAL, AMENDMENT AND ADMINISTRATION
OF THE. 'LAN

This Plan shall b in cffect from the date of this rexolution to Dacamber 31, 2004,
Adtached to this Plan i a Resolution ul the governing body of the Borough of
Woodbary Heights approving this Plan for such period of lime. Thiz Plan may be
amctided from time ta time, To the excent that any amendment 35 selopted by the
Rarobgh Conneil, 1he Desipnated Officials arc directed to supply copies of the
amendments to all of the parties who otherwise have recerved the copr of 1he
oniginally approved Plan, which amendment slwall be acknowledged in writing in
the same manmer as the original Man was so acknowledgzed,

The Chief Financial Officer shall deposit or invest the wonies of ihe Borough of
Woodbimy Heights as desipnated or anthorized by the Man, and shail, thereafier,
ke relieved of any liabifty [or loss of such monics duc to the insohency or
closing ol any depository designzied by, or the decrcase in value of any
investments authotized hy the Plan.

Any offfcial of the Borough involved in the designation of the depositores, or in
the aothorization for invesiments oy permitied pursusnt to the Plan, or any
combinalion of 1he procecding, who has o matervial, business, or personal
relaticnship with the orpanization, shall disclose e elotionship o the Boreugh
a3 Apprapriale,




