BOROUGH OF WOODBURY HEIGHTS
RESOLUTION 2 - 2016

WIHEREAS, NS A 204512 mandates that the Governing Body shall, by Resolition
passed by a mujority of the memberskip theseod, apprave o Cash Managermint 1Pl

NOW, THEREFORE, HE 1T RESOLVED b3 the Borough of Woodbury Heights as
Tollowy:

. Tha sttacted Cash Marsgement Plan will gutde the investment of idle
Tunds of the Borough of Woodbury Heights

2 he stached Cash Munagement Pla insludes o paliss Statemnent o gulde
R implementuthon

3, I'he Chicd Fanoal Cfficer will adimnjwicr the plan
i The Mun is sisbiect W ammeal podll; and

BE T FURTHER RESOLVED (hat 2 corficd copy of they resalunion wits Cash
Muisagementt Pl attached stud] be forwurded o the following:

Ao Thie Muyor mmd [Borough Coutic)
n The Auditor
Co Al upproptiste depasitorios
BOROUGH OF WHODHURY ljﬁl(:ll‘rs




Thie foregoing Resolutiom was dufy adopted by the Borough Coungl) of the
Horough of Woodbury Heights st (he Reorganizution Mecting ekl on (he 2o

Day of Janwary, 2016 E.Lu C{ y{

JANET PIZZ1, BOROUGH CLERK

LB



CASH MANAGEMENT PLAN
OF
BOROUGH OF WOODBURY HEIGHTS
COUNTY OF GLOUCESTER
NEW JERSEY

STATEMENT OF PURPOSE ,

This Cush Mussgertent Plan ( the “plan ) s been pursuant o the
provisions of NISA, 40A:5:14 in order 1o sl forth the basin for eposits
( *dipoiits’ ) sl permitied lnvestmennis ( Cinvestioenty’ ) of contain pubiic funds
of thee Borough of Woodbary Heights pending the use off wuch. sy for the
inttndeld purposes. The plins 3 intended W assirn that all sueh piblic P are
deponited in intoront bepring scouunts of permitied investimenis The intent of the
Mam |8 to prontde that the decisrns neade with regard 1o the Deposits and the
Parmitied vestiients will be muade bag mamor tarended w nsure the safety and
prescevition of principal value. the Tiquidity (rogarding ity avallability for the
interided puepowe) snd e manimum mvesioent resam within sh limits The
plan bs intendod 10 josare that say deposit or permitied investment prtres Wit
e thmre peeid il upmos imates the prossedtive need for the finils deponited of
hvested so ik (here s Hot A riak 0 the maker vadug of wash. depoxiie or
permitictl investments.

IDENTIFICATION OF FUNDS AND ACCOUNTS TO HBE COVERED BY
THE PLAN
Tho Man is mendod W sover the deposit and or investment of (e following
governmntal famd sypes ool seamits of the Morosgh of \\'Mdﬁid‘)"‘k‘lﬂa us
[ty
' Current Fond Bunk Aczonm
Payroli Bank Accaum
Watcr Sewer Utiliny Bank Accoun
Doy Haok Fund
Cieneral Caplial Bank Accoust
Wazze'Sewer Capiial Pund
g amd Alcoho! Educaiion Bk Accowst
Tus Llen Redenmption Baok Account
Unemployment Trust Bank Account
Street Openmmy Bank Account
Porough Clerk s Speqal Account
Clutside Enmploymont of Munsipsl Police Officers Bardk Aceaunt
WatzrSewer Clerk Bank Accouit '
General Disbursements Bank Aceoim
Tax Lien Premusn Bank Aczoun!
Pask Bunh Acoanind



A

Masser Escrow Bank Accoum
Trest Other Bank Account
Moliée FPorfeiture Fund Bunk Adcount

DESIGNATION OF OFFICIALS OF THE BOROUGH OF WOODBURY
HEIGHTS AUTHORIZED 1O MAKE DEPOSITS, INVESTMENTS,
WITHDRAWS, WIRE TRANSFERS AND ELECTRONIC TRANSFERS
UNDER THE PLAN '

The Chici Finaneinl Officer of the Borough of Woodbury Heights shall be dwgcd
with the admimetering of this plan. The Chief Firmtelul Officer shall miitor all
deposity and fovestiments for censistency wifh this plan

No person shall engage i an jrvestment trmsaction involving the Borough of
Woisdbury 1oights funds exeeps ax diectod o2 guthorized by the Clye! Fmancl
Officer. Frioe vo making soch deposits or permitied investments, il nithotized
depositotios of investinens ficilities shall be spplied with 2 wrltten copy of this
sty which shull be acknowlodjed in Writhng by such parties and o copy of sich
nekoowledgement ahall be kept on flle with the Borough,

Crrrent Freed Flank Account
Payrll Bank Aocount
WaresSewer Utiiiny HBank Accoum

Water Sewer Capital Fund
Drug svd Alcutsol Education Bank Accoum
Chomde Employment of Municipal Police Ofticers Bank Account
Genern! Dishursements Bunb Acsoum
Park Hank Account
Master Escrow Bank Accoam

Trust Onher Rank Accoum

Police Fotferite Vund Baak Account

The above lisied aceoums (aection A) of the Borough off Woodblery Heights shall
tave the following individuals a5 the designaeit official cusudmne and sigauinnes

of the smme.
1. Robbie J. Conley  Maver

2 Willim C Packer, Jr. Comneil Chairman of the Fmunce and

Admmstration Coomiltes
% Victoria Hulmstrom, Chief Finmsctal Officer
4, Janet Logan-Pizzi, Deputy Trossarer



D]

The following desiprated oificials are respansible for the authariznion 0f
dec!mdc trunaters and wine transfens of ihe abose Hsted necounts [section AN
 Victoris Hodmstrom, Chinf Fnancial Officer
2. Jungt Logan-Pizz; Deputy Ureasurer

The Borough requires that Iwe signaturs ane present on Wl cheeks authotized by
the Borough for the above s of sccowms (seetion A} The signatures shall he of
the Muyin (Robbie ) Comieyd, or Council Chairman of the Finance and
Admitistration Commitiee (William C Packer, Ir.) ang the Chic! Fananetal Offiges
(Victoris Holmstrom) or Deputy Tressurer (Janet Logan-Pizd) The signature of
the Musor may be uffixed 1o checks with = meual stamg which will be beld by the
CHO i 2 secure location,

Unesiployment Tras Baok Accoymt
Water'Sewer Clerk Bunk Account
Street Opemng Hank Ascount
Horough Clerk”s Special Acgoun
Tax Lien Radeenpthom Hunk Aceni
T Lien Premsium Mank Accvunt

Ihe wbove listed ncoouns (section Biof the Borough of W Heights shall have
s folhorwing Individuals o the desigmatid olficial custintiam gl fes of the

e

I Vieioria Hotoarmom, Chief Financial Offives
3 Jneét LoganPlagl, Dapusy Treasarer

The tollowing desighated ofticials are responsible for the authorization of
elevtrome frunsiers and wiro mranstins of the above listed uecounts (yestion B);

1 Yictoria Holimstrom, Chief Finsncial Officer
> 4 Jarset Logan-Preat, Dopeaty Trpasuecs

The Hotough tequites that oo signature be provent on all cheeks authonzed by

the Borough forthe above dist of geconnts tsection B The signatures shill be of the
Uhiet Financial Officer (Viesoria Holmsteom) or Deputy Freasurer { lanet LouatPiesl)



C) ‘Weadbury Heights Flexible Spending Accusnt
The above listed necotntts (section C) of the Rotough of Woodhusy Fieights shall
have the followmg individualy s the designated officls) custadions and signatories
of the same;

| Robhiz § Conley, Mayoe

2 William C. Pagker, Jr. Cotmell Chairman ol thd Finance and
Admmistmiion Comminee

3. Victoria Holtmstrom, Chie!f Flasocial Otficer

4, Junct Logian-Prz2l, Deputy Treusurer

2 Jason Goodrve, 2™ Vice President (AFLAC)

fr. Robert M. Outman Se. Viee President (AFLAC)

The follpwing Jesipmaned pilicials are responsible Ly the sutborizntion vl
clectronit transfers of the above listed docounts (section C):
L Victonia Tiolmtsteom, Chiel Financinl Officer
2 Janat Loygan«Fizn, Doputy Tresswrer
3. Juson Gowdros, 2™ Vice President (AFLAC)
4. Rabent M, Otpman, S, Vies President IAFLAL)

The Thorongh requtres thal Iwe signsiveos sre present oo ol checks mithanzed by
the Motough (ot the abive fist of secounts (setion €3 The slgmafires shall be of
the Mayor (Rabbie J. Conley), or Counctl Chairman of the Finance wmd
Adiinbutration Committes |WOllam C. Packer. Jr.) wnd the Chiel Firncial Officer
(Victoria flolmmrom) e Doy Trexsurer (Tanet LogansPiza), The signatere of
the Mayor may be affived 10 chocks with & manml stamp which wiil bo held by the
CFO i wsecurs location

1) Wooubury Heighis Master Escrow Account
The above lsted neponnt (section 1) of the Borough of Woadivry Fetglits shall bave the
frllowdng indivisduals as the designaned ofMielal custodines uml sigrtories ol the s

1, Shannon Elon, Planiung Bourd Secretiry
2 Victoria Holmstrom, Cluef Faancal Ofticer

Thie fullowing desidmned officials ure responcble for the suthorizaion of
efectronic tunsfors and wite trunlers of the Mbive listad becouts (section DY
L Shannon Elon, Mannng Boand Secrery
2 Victona Holtestrom, Cheaf Finansial Officer

The Barough reguires that ono signature be presant o all clwecks anthorized by
the Boarough ot the above list of sccounts (section D), The signatures shl] bi of the
gﬂtha Officer ( Victania Holmsmrom) or Menming Boand Scunstry (Shannon

on)
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DESIGNATION OF DEPOSITORIES

The Borouith of Woodbury Heights desigrases the following buky, which are
membirs of the Govermmental Lnit Depository Protection Act (GUDPA),

(i Copital Benk of New Jersey
0 1D Bank

DESIGNATION OF BROKERAGE FIRMS AND DEALERS WITH
WHOM THE DESIGNATED OFFICIALS MAY DEAL

NA

AUTHORIZED INVESTMENTS AND INVESTMENT POLICY

1 ahall b the rexparmabilits of the Chict Famancidl Offloer 1o analyxe the cash:
flow and o Invest flends b ingrumenes ae desigrased below s 1 masimlze
imbetest caimings Whens Imvesingg fundd in commencial hanks, the Chiet Finangial
Ofticer shull obuwin 2 miohmos of two (23 guotstiony und shall tnvest sl the
institation offenng the highen effsctive rase

The Barough spproved the purchase of the following Investments 1y inves jdle
fumdy o the Deroughe '
| - Contificates of Deposit with matarites kess than 369 dayx
2 - United Sty Tressury Bills ar Notes with moturithes less thun 365
days

SAFEREEPING CUSTODY PAYMENT AND ACKNOWLEDGMENT OF
RECEIT OF PLAN

To the exzent thut ary Deposit or Permitied Investingent involves o document or
socurity whioh is ot physically beld by the Barough of Woadhury Height, then
sl frmtriment o seournty shall be coversd Ty a custodial wgreement with an
indepundent thin? party, which stiall be & bank Or fituncial intitutioh, in the State
of New Jersioy,  Such Institutlon shall provide for the desigmition of such
thvestmants o the aame of the Borugh of Woodbury Heizhts 1o isture that there
is np unamhonzed wse of the funds or the Permuted Invesiments or Deposits.

Thtrchuse oF angy meithod o imure tat sech Permiited Investmeats are: either

received by the Bansugh of Weadbiry Heights or by 4 thind party ciastosdists prive
Toor upon the relesse of the Borough of Woudbury Heights™ fimds,
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To misure that all parties with whom the Baroogh of Woodbury [Heights deals
clther by way of Deposity ar Penmitied Investmonts are aware of tho muthory and
the limits sot forth in this Plas. all such partes shall be supplied with - copy of
this Plan in writing and all such parties shall scknowledes the receipt of that Plan
in writing, a copy of which shall be on file with the Barmugh.

REPORTING REQUIREMENTS

Eoch manth darine which this Man iz In effect, the Chist Vinancial Offieer shall
supply to the goveming body of the Borough off Woodbiiry Heighty o wriiets
ropory of any Deposds or Permimad lnvestments made prsuant 0 thiw Plan,
which shall inchide, ot a mintaram, the following information:

A The natne of wny Institurion bolding fusds of the Borough of Wooidhury
Hleighis e 3 Deposit or & Permitied Trovestment.

B The amoun of scenrities er Deposits parchnsed ar sold dirrivy the
hmenedintely preceding mauth

¢ The claw or type of scourities porohased or Doposity made

B The boak value of such Deposity or Pemitial Investents.

I The eamed Income on such Deposits or Permited Dovestmonts. To the
vxtent (et sach moouoss are sctiod)y carmed &t matunity, this topon shall

oIl s secrual of sach csrmings durig e immedintely preceding
marirhy

K, The fees mourmed 1o wndertuke sush Deposits or Permiited Ivesmanty,

) The markiet vilue of all Depotits ar Fermitted nvestments as of the ¢t Of
the immedately proceding month.

Ho Al othuer information which may be deomed ressonuble Trog thine fo tiine
by lhcp\whghdyddx Rorough of Woadhury Heights

TERM OF PLAN, APPROVAL, AMENDMENT AND ADMINISTRATION
OF THE PLAN

Thisﬂmuhpﬂhemcffwﬁoutbc&:omusmmwmcwbw” 2014,
Attsched 10 this Pla Iy & Resolution of the govemning body of the Borough of
Wondbury Heights approviug this Plan for weh pedod of time. This Plan may be



amended from time o sme To the ot that any snendmint Iy adoped by the
Borallgh Council, the Designased Officials are directed to supply copies of the
aiendiments 10 all of the parties who ofherwiss have recgived the copy of the
otlgitully wpproved Fln. which smeodsmeen shall be scknowledged (n writing i
the sarme manner ws the ongsnal Plan wan so xknowledped.

The Chief Financlsl Officer stsall Seposit of Invest the monies of the Borough of
Woodhury 1eights as designated os sutharired by the Plan. and shall, thereafier,
be relioved of uny lisbility for loss of such mosics duc the insalvimey of
closing of any depository. destgnsed by, or the decreue In vl ol any
tnyestmants authorired by the Plan

Any olficidl of the Borough isvolved in the designation of the deporitories, or in
the authorization Sor investments as permies pursn 0 the Plan, or any
combination of the proceeding, who has o materinl, business, or personal
relutiomahip with the organization, shill discloss the relationahip t the Borough
@ appreapriale |



