RESCLUTION 18- 2015

HESCLUTION FIXING RATES OF INTEREST TO BE CHARGED ON
DELINQUENT TRXES AND TRX SALE CERTIFICATES AND FRCOVIDING FOR A
PENALTY FOR DELINGUEWNCIES OF TAXES IN EXCESS OF 510,000.00

BE IT RESOLVED by *he Horough Council of Ethe Borough  af
Woodnnry leignts, with Lo Mayor cancurring, as follows:

SECTION 1: In accordarce with NJSA 5¢:£4-%57, ipterest shall
b chargaable for the non-povment of Laxes boginning on the ilth
calandar day following che date bparn which bthe same bacame pavable
At a rate of 8% per annwn on the first 21,500.00 of delinguency
and at a rate ai 18% per anhimn on any amount in excess nf
*7,800.00, such te be calewlated for the date thi: kax was payable
rntil the date of aclual nenalty, In adeitizcn, o penalzy of 6%
shall be charged to a taxpayer with g delivguancy in excess ol
10,600, 00 §f auch delingueancy shall not be paid prier to Lhe =nd
sf the calendar year. Delinguencies shall wean, for Lhe PUrposos
af thiz kesolubion and as sich i3 defirag in MISE Rd:4-67, eot.
3ed., A% the sun of all laxes and mupnicipal charges dur on a given
parcel of properbty covering any number of Quar-ecry af years,

SECTION 2: I sccordance willh WJSA 5£:53-62, irterest shall
be charged cor acoount of Lax sale cartificates at a rate of 7% oF
the amcunt paid for Lae taz Lit e whaen the taxes, inteross and
cost exceed the sum of S200.00. When the taxes, inteorost and SCET
ske2ed Che sum o 35,800.00, such addillonal cums shall be BEgual
22 4% of che amount paid and, when that sum excoeds 516,020,400,
such additional sum shall be wgual to €% of auch amoant paid,

SECTION 3: This Resolution shall ba effective immediarely
upon it's aduption and shall be applicable Lo ali delinguent taxes
and cerlificates presently held by Lle Borouch as well az those
which may kereatter be acguired,
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The forcqoing Resclulion was duly adepted by Lhe Borocugh

Council of the Bozough of Woodbary Heichts at Lho Zeorgarization
meafting hald wen the 4th day of Janwary 2015. :
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