REsSOLUT1I0N 16-2615
RISK MANAGEMENT CONSULTANT
GLOUCESTER, SALEM, CUMBERLAND {OUNTIES
MUNICTPAL JOINE INSURANCE FUND

WIUEREAS, the Guveming Body of the Borough of Woodbury Elgizhés is a member of the
Gloucester, Salem, Cumberland Counties Municipal Joint [asurance Fund, 4 =e|[ insuranes
ponling fund, and:

WHEREAS, the Bylaws of said Fund require that cach mumictpality appoint a RINK
MANAGEMENT CONSULTANT to perform varions professional serviees az detailed in e
DBvlaws and,

WUHERLAS, the Bylaws indicate o fee Not To Fixceed xix percent (6%} of the murnicipal
assessment which cxpenditure eprosents reasonable compensation {or the services reyuired and
wos included in the cost considered by ie governing body and;

WHEREAR, NISA 40A:11-5 (1) {m), specifically cxempis the hiring of insurAnce consultants
from competitive bidkling as an extraordinary unspeciliable sorvice, and

WHIEREAS. the experiznee, knewledge of public inswunce and risk mAngEement [ssucs and
Judgmental nature reguired of a Risk Management Conzultant's are clearly an exiraordinary
unspeeifiable service which lherefere render competitive Wddjog impractical,

NOW THERLFORE, be it resalvesd that the governing bady of the Borough ot Woodbury
Heights dnes hereby appoint Hardenbergh Tosuranee Group as ils Risk Management Consulian

in acvordunee with 4041 1-5 and:

BE IT FURTHER RESOLVED that the goveming body is herehy authorized and directed to
cxecule the Consultant’s Ayrcement annexed hereto and 0 cause & notice ol thiy decision to he
publizhed according w NISA 40A:11-5 (17, {a), (i).
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JANTT PIZZ1, BOROUGH CLERK

The forcgeing Resolution was Wuly adopled by the Borough Council of the Romwgh of
Woodhury Heighrs at the Rearganization Meeling held on J anusry d, 2015
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CERTIAICATION OF AVAEILABILITY OF FUNDS

I, Wiclueria Halmslrom, being the Ch'ef Financial Cffizer af L4e Beraugh of Woodhury Heights, do

hareby rrrtfy, pursoar to Lhe rules of the Local Finance Board al Lhe State of New Jersey and in
acrardance willt M.1%.A, 404:4-54, that -here are available adoguale funds for the preposec canfract

aegween the Mayor and Boiaugh Coutc: ot tne Berough of Woodbury Helghts and Hardenberg

FEUTanCe GroLp .

The money necessary to fund said conlracl is . the maximurm aro ot of 59,000 ahd upon
appraval of the conkact, all funds ruprnded shall be charged to budges 2ccaunt iuim bueis:

*nsurance Assovtment [3 01-23-115-000-201 & 5-01-23-210-C00-201]

| ese funds are niot bring cRrtifed a5 being available for more than the contacl.
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YAGREEMENT®
RISK MANAGEMENT CONSULTANT
GLOUCESTER, SALEM, CUMILILAND COUNTIRS
MUNICIPAL JOINT INSURANCE FUiap

TRis agroement, entered inlo this 47 day of Janwary _ 215, tetween the Doreuph of
Woodbury Heights chereinafter referred o as Munieipality) and Harderbergh Tnsurance
Group (Carporation) of the State of New Jorsey, having its principal office & §000 Sagemare
Dy, Suite 8108, Mayltou, NI_O8053 (hereinafter ceforred to as <he Crnsaltant).

WITEREAS, che Consubant has offersd te the Municipality profeesional risk mlanacemant
voiulling services 05 roqired inothe Bylaws of the (augestor, Salem, Cymberiand Coanties
Murucipal Joinl Lasurancs Foad, aond

WHEREAS, e Municipality desires these professional serviees putsuant Lo fhe resaluticn

adoted by the 2ayar and Counclt of 1he Munieinal Yy al o mesting hold Janghry 4, 24 5;

NOW THEREFORE. the parties in consideration of (e mutval piromises and covenants set

fiorth lesrein, agree as fllows:

L. the Conselant, Inr and in consideration of the somoum stared herainafer RITCER 0
provwide services by the Municipality a1 faliows:
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Tlze Consultant shat] ussisd the Monicipality in identifving its inswable exposurcs
ead to recommen:] profesciosal metheds o reduee, assume T tansfer the risk
Lz,

Assist the Munieipality fa onderstanding and selecting the vatious covernsns
avatleble Trogy the Glewcester, Salem, Cuamberlungd Counties hMurdcepad Joim
Insurztee Fund,

Ruview with the Municipaliy sy additionad coverages 1hat e Cousullanr foels
sooubd be carried bul are ool available from the Fund and subjest to the
Muonicipality's awhorization place such coveenges outsids the Frnd,

Ausist the Municipality in the pegpavation of applications, stalements of valiwes
and similae documents requested by the Fuad, it belng indersiood that chis
apreenien: docs nol ikelude any appraisal work By the canseiun|

Review the Mumivipality’s zasessminl as peepased byt Fund and aszist the
bhunicipalily in the prepaistion of its annual insuranee budget.

Review the logy and enginsering reporls and generally assist the safery corrunilees
0% foss cantainment olyjectives.

Assist where needed in 1he sertiement of clairs, with the understandieg 1hat 1he
seope 0f the Consuliam's Jovolvemenl dacs not inclads the work sermally Jone
b a ehlic adjuster




Hj Any olher services required by the Fund s Bataws,

2. The term of ts agreement shali be for ong 71 year from tle limst day of Fannary, 2015,
ur itom the sffective dale of covernge, unless teominated as hereinalter previded in chis
agreemenl,

3 The Municipaiity authorizes the Fund to puy ils Consufant, 35 compensation 1or services

rendered, an amounl of Two and One Half Fercent (2.5% ) of e Muricipalife's annual
diseisient ws promualgoted by the Fund,  Sutd Gee shatl Be paid swithin 50 days of
payeent of the menber's assessient.  The Consubam shali receiae N ol
compensalion of coilmission for e plasement or servicing of atly niwreipal soversge
wiihe the Fund.

4, Tor any coverages, nulthorized by the Municipaligy, to be placed oueside of the fund, the
Cansulant shall veveive as kis il compensaton the pormel bBrokerage carumissions paid
by the nsuracee company, Fhe premivms S sajd policies shad] oet be added to the
[fund’s assessment in computing e Yee ouclined in Trem 3 above.

3. Eitiner parly may canved this Agresment, with cause, ot &0y e by mailing W the other
written nutice calling for tesmination at Ay time nol less than hicesty (970 duws thereufier,
e shall be pro-Tated-to he date of rermination.
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