RESOLUTION 16-2014
RISK MANAGEMENT CONSULTANT
GLOUCESTER, SALEM, CUMBERLAND COUNTIES
MUNICIPAL JOINT INSURANCE FUND

WHEREAS, the Goveming Body of The Boraugh of Woodbury Heights is o member
of the Gloucester, Salem, Cumberiand Counties Municipal Joint Insurance Fund, a
self insurance pooling fund, and;

WHEREAS, the Bylaws of said Fund require that each municipality appoint a RISK
MANAGEMENT CONSULTANT to perform varpus professional services as detailed in
the Bylaws and:

WHEREAS, the Byluws indicate a fee not to exceed six percent (6%) of the mumicipal
assessment which expenditune represents reasonable compensation for. the services
tequired and was included in the cost considered by the governing body and;

WHEREAS, NISA 40A:11-5 (1) (m), specifically exempts the hiring of insurance
consultits from competitive bidding as an extraordinary unspecifiable service: and

WHEREAS. the experience, knowiedge of public insurance and risk manggement issucs
and judgmental nature rogquired of a Risk Management Consultant™s are clearly an
extroordinary  unspecifiable service ‘which  therefore  render competitive bidding
impructical,

NOW THEREFORE, be it resolved that the goveming body of The Borvugh of
Waoodbury Heights docs hereby uppoint Hardenbergh losurance Group as ity Risk
Minugement Copsultant in accardunve with 40A:11-5 and:

BE 1T FURTHER RESQLVED that the governing body iy bereby authorized and
directed 10 execute the Consultunt’s Agreement annexed hereto and to cause a notice of
this decision to be published sccording to NISA 40A:11-5 (1), (m), (i




“AGREEMENT"
RISK MANAGEMENT CONSULTANT
GLOUCESTER, SALEM, CUMBERLAND COUNTIES
MUNICIPAL JOINT INSURANCE FUND

This agreement, entered into this 4" day of Junuary, 2014,

hetween the Boreugh of Woodbury Heights (hereinufler referred 1o a8 Municipality)
und Hardeabergh Insurnnce Group (Individual, Partnership. Corporation) of the State
of New Jersey, having its principal office ot (hereinafier referred 10 as the Conpultant),
WHEREAS. the Consultant has offered to the Municipality professional risk
management conselting services as required in the Bylawa of the Gloucester, Salem.
Cumberlund Counties Municipél Joint Insurance Fund, and

WHEREAS, the Musicipality desires these professional services pursuant to the
resalution: adopted by the Mayor and Council of the Municipality ut u meeting held
Junuary 04, 2014 |

NOW THEREFORE, the parties in consideration of the mutual promises and covenants
set forth herein, agree as follows:

1. The Consultant, for and in consideration of the amount stated heroinafier agrees to
provide services to the Municipality as follows;

A)  'The Consultant whall sssist the Municipality in identifying its insurable
exposures and (0 recommend professional methods o reduce, assume o
transfer the risk loss.

#) Assist the Municipality in understanding and sclecting the various
coveruges ayailable from the Cloucester, Salem, Ciimberland Coulics.
Musicipal Joint Insurance Fund.

€y Review with the Municipality any additional covernges thut the Consultant
feels should be carricd but are not svailahle from the Fund and subject to
the Municipality 's authorization place such covernges outside the Fund.

D) Assist the Municipality in the preparation of apphicutions, statements of
values and similar documents requested by the Fund, it heing understobd
that this sgreement does not inclyde any appraisal work by the consultant.

E) Review the Municipality’s assessment ps prepared by the Fumd and sssist
the Municipality in the preparation of its snmual insurunce budget.

F)  Review the loss and engineering reports and generally assist the safety
commitiee in ks loss containment objectives.

G)  Assist where needed in the settfement of claims, with the understanding

thut the feope of the Consultant’s involvement does dot include the work
normally dope by a public adjuster.



H)  Any other services requited by the Fund's Bylaws.

2 The term of this agreement shall be for one (1) year from the first ddy of
January, 2014, or from the effective date of coverage, unless termingted as
‘hercinafter provided in this sgreement,

3. The Municipality authorizes the Fund o pay its Consultant, as compensation for
services rendered, an amount equal to a dollar wmount of or Two Percent (2%) of
the Municipality’s anmus) assessment as promulgated by the Fund. Said feo shall
be paid within 30 days of payment of the member's assessment. The Consuitant
ahiall roceive no other compensation or commission for the placement or servicing
of any municipal coverage with the Fund.

4. For iny coverges, authorized by the Municipality, to be placed outside of the
Fund, the Consultant shall receive ax his full compensation the narmal brokerage
‘commissions: puid by the insurmnce company. The premiums for said policies
shall ot be added to the Fund’s assessment in computing the fee outlined in ltem
3 above.

5 Either party may cancel this Agreement at any time, with cause, by notifying the
olher party, in writing, of their intention o terminate this Agreement. The
fermination shall be effective on the ninetieth day after service of the notice. The
aunpcmuuonpmvidedfmiangu;mBshnllbcwmndmﬁmdmcof
teeminution.

@ ' MUNICIPALITY!

ATTEST: CONSULTANT:
Lari Péterson, Richard J. Hardenbergh

DATE:




