2016
AGREEMENT
covering,
CONTINUING DISCLOSURE AGENT SERVICES
and appeintent as
INDEFENDENT REGISTERED MUNICIPAL ADVISOR “aof record”

THIS AGREEMENT, made and entered ate on this day af . 206
{“Apreine 1t by and between the Woodbury Heighls Borough, 500 Elm Avenue,

Woodbury His, NI 08097-148M hereinaller referried b as the “Bond 1ssuer®), and Phoenix
Mebvisors, 1L (M Phoenic Advisors™), 4 Wit Parle Stecet, Bordoenlowen, S 08505,

WITNESSETH:

WHEREAS, th: Band Issucr has heretofore agreed Lirooglh The expeution al Coamtinaing
Ldise losu e Agreerments (5CRAS™ N conmeclion with one or mese bond issoanees Lo proyide
cortain financial and other infornation and onotices, whie: specified Gmelians., i
manner proscr bed by the regulotors of theaodorser o that gaurc]iaeed said food fsaoes; anc

WHEREAS, na for the cxecution of the CNAs, the anderwriter of such boods seould he
prohihiled [romm porehising e bonds of the Bond [ssuer; undd

WHEREAS, (v oortleer 1o aseartain its coanpliomes will varioos CTAS cxecuted in conjanction
witd (e issoanee of bonds, the Beed Tssuer most identify the vequirenients stipulaeed in
Hiese: warinus CRAs ard compare thuse reguiremcats wizhoits filings and comes! oy
defirienrims: and

WHEREAS, uew rules and ropulations pramuolgated by the Securilics & FExchange
Cennnissian (*S0CY estriet the provisiaon af acdvice cencerning the issuance of municipal
clerhal 1ev o that e approprintely registenesd witl the: SEC; and

WHEREAS, it is bepelicial o retain the assistanes of appaopriately sepglstered cxperts incthe
fisld oof municipal bond finanoe, with lovow ledpe and experienes in these matlens, to assis
i assurlng cormpalinnee with CRAs and to stand ready e provide achice as noeeded wish the
st imees of empnicipal debt as SMenicipal Advisor ol Record; and

WHEREAS, Flioenix Advisors prowides such contiouing disclosure services and is an
independent aegistiered municipal advisor vocer SEC regulatoes and has heretolore been
apipeainfesed by thee Boowd Dsster bo prevvicer thie sarne wntil the expiration of his Agresmenl, as
edefijwed In Jectiven 1 hiercin; and

WHEREAS, ihie parties desire o sl deeth herein the e and onnditions under which
Phiovenix Advisors will giesviddo suech seeviees 1o the Betl [ssier.

FIOWA, TIIERCTORE, T PARTIFS HERFTC), I COMSIERATION OF MUITLIAL
COMPRANTS HERFIN  COMNTAINMFIY AR} CGITHER GUH2D AaND VALLIARLE




COMAIDERATICIN, FACH INTENDING TOF BE TFGATLY BOHIND, HERERY ACRFF AS

L

L licen .

Section 2,

Seclicrn 3,

S i 4.

Sedtion 5,

Blwenix Advisers will porlorm, inter ali the asks as deserdhed in the Seope
of Sorvives surmnarized in Fxhibit | and, if furtler resqlessterd, in Txhibain |l
Jitachaa] hespacte,

Fhe Bond lssucs will componsgite Phoenis Advisors Ton senvicoes provided in
wccordance with this apreement, os wore paricularly set fortdy below:

Continuing Disclosure Axenl Service:

F950 - All-inclusive Fee far up o three (3 ouistanding issiess, palus 100 dar
each aclditional outstaneding issue, ifany, lor which filings may be reguined.

independent Repistered tMunicipal Advisor of Record

Hhere is no (ee cliarged by Phocnix Advisaors for being, desiprioned as your
lideprenden Rogistered Municipal Adviser (IRRMAL A your IRMA, we will
breanvanilalale e answeor goneral questions conceming outstanrling dehy
s, rarket condition s, preliminarily review financing proposals, or
preprare preliminaey project analyses,

A seperate addendurn to this Agreement will be puovided for your
acknoneledpeinent, if you choose to have Phoeniy Advisars invalved ina
tlobil issunmee wor 4 undertake an in-depth evaluation of a proposal or
prroeet, porfarne o consallant serviee, or assist with rating agency
suracillane e Cur poal is o be available o vou and o add value when you
el o experiae,

This Agreement, as ta the Continuing Disclosare Agent and Indepondont
Repistered Municipal Advisor of rocard, shall b in effect through the Baned
bssuer’s fiscal year-cnd and is subsject ta aomual reappointreont,

This Agreeanert may he werminaced by the Boned Issocr or Phosnis Advisors,
uaaore giving thisy L300 davys prior writlen notice.

This Agrecment shall be constreed inaccordance with and gosernes] by e
laws of the State of Now Jersey.

IMN WEIMNESS WHEREOF, 1se: Lol lssuer aned Phoersix Advisors have caused this Agreormem
Ly b duly executed by their autliosized represcalalives as of the day s yest first ahowe

wrillen,
Woocdbury Heighls Borough PN ADYISOIRS, LLC
By: . Fv: s S

Yasticd B. Flisnpason, CFO

| i:I.I 1 1ETi.l |e




Exhibit |

Scope of Services Continuing Disclosure Agent

1) Comaew Bisoes THa Ake SURIFEF TO CQONTINUING DHECLOSURE
Obtain and vesoarck cach soarstanding fend sssocets Conlineing Disclosurs Apesennent
EULA ta netermmne She specilie paguirenents of ealn ssoe Mary feoes g sl o
thrare than ok CHA = often willh cifferest ieguaenents. Older C0As are Lypically the most
Loedbensome, vl shorler deadlines O compliznee awthaiohgy belps yoy mees all
ToL|L i rmen s,

2) PROvADE REMIMUIERS E LM OMIMG DrLAIILINES
lypically, 2 Misseminatnen adend wens Foe oo e issoern, to prevides ilems e filed. This
luts Thes eebne borcdan anoyoan, They Qile orly far e gpecific ssues onowhich they aro
Appuinted, aiwl e enly ailen yew praicle the infommation to e, Phoenix Aelvizon do ke
d e helpfel, preactive approach 1o clienl seevice. W segulaely renled oor cliears
sufficiently in achvanee of filing deac inas, ther Tl op on icee reminders. We anderstand
e honds e Walfsa-fuetfoles. and avarioty of dead ] nes can e diffreolt oo monitor, We do

it for wour.

1] TILE D INARCIA]L ANEE STATISTICAL DATA Tor dFET YiorLIg OIELIGAT HIME
B sk lic v ot Tilioig of your Acdiicd -imaneial infouation, ST weguire the filing <of
vandittng disclosure versios ol an Aioal Beworr of Opesit e, This Annual Repert
conldive infarnatlon generally coasistient with the statistical data Sonne in the i
Stetenwent that was distriibatad when the Boncds wesns s, hoenrs Aovivees pocsrdinates
the: £ od Hus data, wenkosg appeapralely witl your Audilor. :

4) FILE O A Tuiwer ¥ Bas)s
Chur prowciclany, comnguter-based conpliance sysmem proavides o mpomant safeguard for the
timely liling of vow cantinuleg desclosure wlamation. You are pravided with clre-san'e ;
ol al iling receipts fer cach and every roepaived anel vodinstary G st ] il

37 COORN SNATE AND SUBMIT DITIONAL, VOLUNTARY SUBMISSHTNS

Pl Aadwisens” wervice gues an impslort step fother than et The necdetgslaes: iy
Fwongry fen infornizion apoul you.  The nwde Tactusl iofomarion wal ol the mone
professional anel forllcaiping o gppearnce wall beo 1o market paricipants. This
e carelgs Hieen 6 by waor debt, and thiat maans holler iameensn oates W belpowe e boged
raling ageneizs zlsa ke nate of the gquality sf aforaann w e walularily rosicle. hoeniz
Aulwisnes wormet with yoo o dlmaine anel Tile, v e Lelall, acdoifiornad oo esemgiol
mformadicnt. inclichirg ol pets, Jebl statemnealy, agdd oooouiled Ginencials. O occasion,
i achls iy it b Conpdeted by e stipulated cate, bot the filizg o nooeied fieaneials
wri | wsuisl y keep you in compliznos with yoer SO il e s s fooadicolaond e,

6] Monnoe iHL Meen FoR MaTrRIAL BviNE NoODOrs Ane Tie Tiviey Fine I8 MAaTIRIAL DVENT
[l CIBAA A TIC
Vheere s A sigilicaid Tist ol Hivgs 1hal eege Laturs deenn bo L "Balerial bBeenis® shich, ilihoy
firn recquing g Molice e e Dlew withon 10 bosiness cays af tha ovent. Tle occarienee of
a dalerial Cvent is oot cheavs apparood o hose wlooaen non constanly orashbaend nofe
markedplace. Flosie Alvimar carehille niimntors 192 matked and makes cvery etlar 1o
idennl evernts than allerl you. t-on cnordinales s filing of renieed Sater al Eeent Molizes

71 Prevna A CrsaPRFHINGIVT RIPORT LaCH {ISCAR_ YLAR TO CFMOMNSTAATE YoHIR O nMLING COMPEIANGE
Whe kntire e npaortanee ol preosf, anel ol well-csganized fifes. Pleseniz Advisors propares o
Casnplianw e Packige contaion g decumented prael of eoch Giling e gnepote Bt This
iz ewpizcially vseful duviag yewr aneoal el as well o when you nest issuc honds ar raes,

L



Exhibit It
Typical Scope af Services Municipal Advisar

Below s a Dasic oulfine of services provided when Phoenix Advisors
s engaged for an issance of 2 municipal obligation

Lung or Sharf-leyrm Dobt [ssuapce

1) Piam STRATEGY AN STRLY TURY
Menis, professicaale alwavs look Doevened oot carent iransadtion. We reseanch wwl
analize sl of your owstading debat e provice a financing snlofian thar Biesd sanst os yonr
necus, i and Lo fulner. We renfiza that vaw me slways coanging, see as we work o
cartenl transaction, we hela yran sty flexlile enougl weoaeel hibore needs wkl address
shifting pratteri. Phaenis Advisors axant nes aied analyzes nang g oplisne, contuepls, o
stiiechiies, thea designe vour debil s vanagenenl plan

2] CODRDINATE THE FIMARCING PRocisy

Wheel v we are neeling sovately with vau ar making a clear and cor cise poesentation, we
aehl ) stro ne, arganizatinn, oxpearacs aod earprlancy fu e linanging paoces, Phocnix
Aalvisors is nniguecy qualifled o lelp mesh youn neecs willy wlrat e marketplace wanis,
Thes aes s nihe loweest boneraing cost sl vee diligently puide woor daansacalon e
markel wall eficieeny aocl cxpertise, achioving the: e s, 1 for wonn, Phoonix Advisors
esbabidrslues 0 lisnctabie, managos 4he Timaegi-w tean, prevides input dueing psparation of
financing decingeds, asisls e preparation of of rial slddeineans, coceinates the
appareedal proacese ol peeesight beards, dleselope aane g agency si-alagy and pwesenlation,
ryiuates prinding, insu-aeee, aead gther oxpenses.

3] EXECUTE [ INARCING
Wer e comsanily watehing aone evaduane g the inarket o help you selnot rae Fast e o
e [eowand willl o saction. Fhocnin Advisers assiss an siooctnnng the terins of
finnelrg, memnrors he misreet ane pravieles reeonumendaliians fs liming, caardinagss Lidider
el imvestor owtneas b, presgikes key linaneal indices and cadzarkang, selively parlicipates
inynur boned sale,and ensures 2 smaotle clos vg. Qo pedcasionals presviee yo with v alnable
Aatesters ol el of edeteae e gocge Fe overall market elisate aad cvaluabe hids,

1) FOLLOW-UF REPORT AMD AMALYRIS
Fheeswe Addvises provieles you with Fallose s reponts woel analysis displaving the detaily of
pras irnsachion and new debt service reguirements, I opon wish, wee will assist in the
investrneat of heaend prasceeds We are abways vigilanl oueol saving money for on clieils,
Whe rmitor your cilstancling delal foc -efeancing prospesis, g yaur attenlion 10 rarsct
innchealions, aned wellingly revicw andd evaluate fnasosing peoposg s woo may recoive.

Aduliljomal Seevices

Pty Scleisiers hias expedise 0 oa el of wldhitonal areas, incluning gt Baadane
iwrbailrenge st dAnce, inedged consullalion, redosalopme:t, anP allensriee vy linancing
sunch a6 sodon arelallation and power el e agrecienls, Phoenis Advisses is alsa a leardee
i Lhe Tinanzing ol wiwrgy savings ainprove-nont programes atilizing sidies dease o general
Dblig.llii:ll'l laenicl r"n:_qral:inl_:;.




PHOENIX

ADVISORS, LLC
Clecenrber 18, 2013

Yildei Helinstresa, CHY
Wnodhu e | leisliing Borugh
SO0 Bl Avenue

Wioodbury His, ] D27 TR

IJear s, Holimstrons:

IPhaenix advisars, LLC has heen privilegod o serve Woodlry Dleiplits Borouply as
Continuing Disclosure Agent and independent Registored tunisipal Advisor (*IRMAT
af record for the past year, Qur services under e tenms of our appainiment are
repewable cach year, Te this end, we have enclosed cor Agreeiment fur the upcoming
2016 year, Your inviice for 2015 ie alse enclosed for you m process at yaur

CAMVCNICTOe

We provicdis this f you nowe so that it ciun be pracessed at your municipalily’s
reuriatizdtion raeeting.

Yuur municipality has recognized, based on owe current appointinent, the vital patue
of slayiey, i compliance with Secondary Matkst Disclosure ohligations and fesving e
advisory cxpertise and rosources of Fhoenix Advisals al the ready.

As Conlinuing Disclosurs Agonl, we aie proactive about keepog you compliaat.
Crthers affering similar services merely wait for issuers to supply reguired decuments
andd soticrs. Phoenix Advisors provides reseanch and outreach o our clients and their
aurtiteirs fro assist in achiowing ull ceopliame.

e will Thsed owr lat fesr cosl slruche: for Continuing Disclosure Agent servicos to be
exticmely comgetine, We are cantinaing our practice of nol charging a4 fee for
desiynating Phoenix Advisors as |RA of recard. When the need arfses for our
awsistanee on afinancing or covsulling matter, we' Il provielz an addendum oo caar
appuintment, subject to your approval, detailing fees and scope of services,

Fhoenix Advisors lonks foraartd o prendding Lese valuahlo services during the
upeaniig fiscal vear, If you have any questions or need additionad information,
el call G06.2971.00 30 K sprak witl one of our advisors,

Sincerely, s
. e . r
d A ) e o e -
R 13 —r

D;w‘m'f'l'hr:m[:mn, CECY

4 West Park Stroet, Boedeaoownn, Mew Jeraey 083905
Wardews: GUM-YUT-(h] 50 R T L e P G720 ] G040




