BOROUGH OF WOODBURY HEIGHTS, NEW JERSEY

ORDINANCE 82015

BOND ORDINANCE AUTHORIZING THE REDEVELOPMENT OF SEWER
PUMP STATIONS IN AND FOR THE BOROUGH OF WOODBURY HEIGETS, COUNTY OF
GLOUCESTER, NEW JERSEY; AFPROPRIATING THE SUM OF $675.000 THEREFOR:
AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF WOODBURY HEIGHTS, COUNTY OF
GLOUCESTER, NEW JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF UP T0
S675,000: MAKING CERTAIN DETERMINATIONS AND COVENANTS: AND AUTHORIZING
CERTAIN RELATED ACTIONS IN CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the Borough Council of the Bocough of Woodbury Heights,
County of Gloucester, Now Jersey (not less than two-thinds of all the members thereol aflirmatively
conourring), pursuant to the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960 of
the State of New Jersey, ns amimnded and supplemented (*Locl Bond Law™), as follows:

Section I,  The purposes described in Section 7 hereof are hereby mihorized a1 general
Improvements o be mude or acquined by the Bocough of Woodbury Heights. County of Gloucenter.
New Jomey ("Borough")

Section 2, 1t is hereby found, determined and declared as follows:

(a) mcaﬁmwdmwwbmﬂbymmmughmwmlmmcmml in
Section 7 hereof i $675,000; and

(1 the etimated smount of bonds cr bond anticipution notes 10 be fasued for the purposen
stated in Section 7 hereaf is S675 000

Section 3, The sum of $675000. 10 he raed by the smnce ¢f boods of Bond
anticipation notes. iy hereby spproprinted for the purpese stitted in this bond ordimance (“Bond
Oypdirsnge”).

Section 4, The issuance of negotiable bonds of the Borough in an amaunt not 16 excesd
$675,000 10 finance the costs of the purposes described in Section 7 bereof i hiereby mithotized
Sald Bonds shall he sold in sccordance with (he requirements of the Local Bopd Law

Section 8. lnmwwymummwms“mvmn
dtimmot’bmdunﬂcxpuionmmufﬂeaom;hinmmmnmwm'cedss?s;mh
hereby authorized.  Pursiant 1 the Loca! Bosd Law, the Chief Financiul Dificer I heretny
mboﬂmdtoxllpaﬂo:uuoﬂh:hwdmici;m&nmmﬁumﬁmcbﬁmc‘axpmmcorpﬂvmcsalc
muliodcnvcrlhcs:nowmcmh-mlbcwfmmwcdmo(mmmfthcmv}mpriceptus
acerued intenest from (heir date 10 defivery thereof. The Chief Financial Officer Is hercby dirocted
wwpo_nmuﬁtmgw,tham‘cnﬁnghodyadrmmmtmacdln;thednwwhmmyulcm
defivery Of the bond anticipation notes purssnt 1o this Boad Ondinance 1 made. Such repor muist
inglude the amount. the description, the inferest mie and the maturity schedule of the bond
umticipation notes sold, the price obtaimed and the mame of e purchaser,



~ Section 6, mmumormmoruwmmmwwwsm
Ogdimumwﬁchmybcundlmdnpm‘o(imaamm&ugm seCOunting,
cagineerng, Jegul fees and other sems as provided i Section 20 of the Local Bond Law, NJS A
40A:2-20, shall not exceed the sum of $133.000.

Scetion 7. The improvements hereby sushorized and (e purpomes for which said
ouwnmmwbcumucuimmdmﬁmbmmm.chcmmmrdqumynwm
fir each said purpose; the amount of availsbie grts foe cuch said purpose: the musimum amount
wmm»&whaﬁwmdmmdumoﬁmhmidpm
within the limittions of 1he Local Bond Law ate 25 follows:

Eummmsted  Down Amount of  Perlod of
A Redevelopmen; of the Boroughy Sewsr Menp €34 oon s SATAON0 AU yrmn
Stutlon Ingluding, but st mited s, an Exdemimn
of the Force Main for the Roate 45 Puspring Staties,
tugethee with the acquisiinm of o miteriss and
equipment and compliotion of all werk necessary
thetetio s velitied therete, all s moes purtionbarty s
forth jo the plan and specilication m fite with fe
Wornugh Cleck

Section 8, Urunts or other monies teceived from any governmental 2ntity, if any, will
be applied 10 the payment of. or tepayment of obligations teued o Gnance the costs of the
purposes doneribed in Section 7 above

Section®;  The supplemental debe statement provided for i Seetion 10 of the Local
Band Law, NS A QUA2-10, was duly flked in the office of the Clerk poor 1o the passage of this
B(n\dthdinmuonﬁtnmdinalndnmkbw&mlimwwthmeofhuwﬁlul'
in:hc(’)fﬁccotwDimocofmzl)ivuknoflwdammm&uﬂmlnthnbemuuuuf
Community Alfairs of (he Stte of New lersey.  The supplemental debr statoment shows that the
pross debt of the Borough, as defined in Section 43 of the Local Bood Law, NS4, 40A:243, is
incressed by this Boad Ordmarice by $675,000 and that the obligations authorized by this Bomd
Ordinunce will be within ofl debt limititions prescribed by said | ocal Bond [aw

Section 10, 1'mmnmwm°nuwmwuwlwmw
punciual pavimient of the principal of and interest on the bonds or bond waiciputing notes wtl(mized
by this Band Ordinance, and 10 the extcor payment is ot otherwise provided. the Borougl shall
levy ad walorem txes on all taxable real property withowt Himtation 28 1 ride or amount for the
pavment thereo).

Section 11, The spplicable Cupital Budget is hereby amended 10 confrm with the
provisions of this Bond Ordinance to the extont of any inconsistency therewith, und the tesolution
promudgated by the Local Finance Bomd showing full detuil of the amended Capital Budiget and
Cupital Program as approved by the Dlirector of the Division of Locsl Government Services. i3 o
ﬁlcuithtthlotkumwuihNn-mem



 Section 12, mwwmumimmmmmnsummcm
dtu-m«wmwmwwmm&mmmwmm
Regulation Section 1.150-2(¢), promulgated under the Internal Revenue Code of 1986, as amended
("Code"), for “original expenditurey”, a3 defined in lecome Tax Regulstion Seotion 1.130-2(6)2),
made by the Borough i 10 the fssuance of such Sonds or bond aaticipation noles

Section 13.  Iic Borough hereby covemants as follows:

() it shall take all actions necessary 10 ensure that the inferest paid on the bonds
or bond anticipation notes authorized by the Bond Ordinance s exenspt from the gross incaome of
the owners thereof for fedeml income tnxstion purposes, und wiil ot become A ppecific item of
preference pursuant 1o Section 37(a)$) of the Code.

(%) it will not muke any use of the procesds of the bonds or bond anticipation
uolnmdomuuﬂ'dwmmmuMmaemhndwrmm&ituimmwk
“urbiteiage bonds™ a8 such term is defined in Section 148(a) of the Code urd the Regulations
promulgated thergunder;

(€) it shall caleulate or cawse 10 be caleulisted and pay, when due, (he rebatahie
arbittage with rewpeet 1o the “gross proceeds” (as such e Ix used i Section 14100 of the Code) of
the bondys o hond anticipation sotes;

| )y ot shall umely file with the Inlemal Rovenue Setvice. sueh infoimation
repart o neports ns nsay be requited by Sections 14800 wnd 149%¢) of the Code; and

{0) M oshall take no aotiog that woukd Cause (he bonds or bond anticipation motes
10 be “Tedlerally guaranised” within the meaning of Section 149(b) of the Code.

Seetion 14,  The improvements authorized hereby are not cument expemses and are
improvemonts that the Borough may lawfully make No part of the cost af the mprovements
amwmdMMMMMkMﬂywmmmMmM
thereby,

Section 1S, All ordinances, or parts of ondinances. inconsisient hiecewith are hareby

repeitled (o the extent of such inconsistency,

Section 16, mwmuwmm.mmmwlu;
elfzct twenty (20) diys adter the first publicanon after final passage.

Date of Introduction: May 20, 2015
Date of Finul Adoption:  June 01, 2015



BOROUGH OF WOODBURY HEIGHTS

ATTEST:

LI
i e YA
JANET P1Z21, BOROUGH CLERK

e
n%



Notice uf Pending Bond Ordinance and Summary

The bond ordinance, the summary serms of which 2re included berein, was introduced and
passed upon first reading af a meeting of the Mayor and Botough Council of the Rorough of
Woodbury Heights, County of Gloucester, State of New Jessey, held on Muy 20, 2015, It will be
fm‘thmmmwidchforﬁudpmggnﬁmmﬂkhaingmaamdngnfthchhmmi
Borough Council 10 be held at the Woodbury Heights Borough Municipal Building, S00 Eim
Avenue, Woodbury Heights, New Jersey on Junce 01, 2015, 2015 a1 6:00 o'click PM. Draring the
wc:kpdorlnuﬂuplomdincluﬁnglhc&ofuthmgcqﬂunfmcmﬂnrdinnmcwillbc
available at no cost and during regular Business hours ot the Borovgh Clek's office for the
mbmdmcumm&“bwlmmmcm 'ﬂnsmnmnryo!lhcmmnrmhbund
ordinunee follsws:

Tile: BOND ORDINANCE AUTHORIZING THE
REDEVELOPMENT OF SEWER PUMP STATIONS IN AND
FOR THE BOROUGH OF WOODBURY HEIGHTS,
COUNTY  OF GLOUCESTER, NEW  JERSEY:
APPROPRIATING THE SUM OF $675000 THEREFOR;
AUTHORIZING  THE  ISSUANCE  OF  GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE BOROUGH OF WOODBURY HEIGHTS, COUNTY
OF GLOUCESTER, NEW JERSEY, IN THE AGGREGATE
PRINCIFAL AMOUNT OF UF TO S675000; MAKING
CERTAIN DETERMINATIONS AND COVENANTS: AND
AUTHORIZING  CERTAIN  RELATED  ACTIONS  IN
CONNECTION WITH THE FOREGOING

Extimated  Down Amount of  Perlod of
PurnoseTomprovpment TotalCost  Puvinent  Oblignioms  Usefulnow

A Redivelopment of the Boroughs Sewst Fump  gsvs no s $475,006 0 yenn
Shafione chuding, bur dos Wnied 1 an Person

of the Force Main for the Kope 45 Pumping Stssen,
together with the acqulvition of all matoriads wad
quipmeni wnd completion of 8l wotk necomery
theredor o7 relatod thereto, all as mone partcsdany we
fouhh e the plane and spocttications im tlis wil e
Borvugh Clek

Appropriation: $673,000
BondwNotes Authorized.  $675,000
Crants (1f any) Appropristed: SO

Section 20 Costs; $135.000
Ulseful Lite. 40.00 years

JANET PIZZL, Borugh Clerk
This Notice 15 published pursuant 10 NS4 30A:2-17.



Bond Ordinance Statements und Summary

The bond ondmance, the summiary terms of which are included herein, has been finally
adopted by the Mayor end Borough Council of the Borough of Woodbury Heights, County of
Gloucester, State of New Jersey on June 01, 2015 and the twenty (20) day period of limitation
within which a suit, action or proceeding guestioning the validity of such ordinance can be
comimenced, as provided in the Local Bond Law, has begun 1o mun from the date of the first
publication of this statement. Copics of the full ordinance are svailable ut 1o cost and during
wguhttxmhoumulth«mghC]ak'sofﬁafornmba:ofdxmefnlgpublicw'humqum
the same, The swmmary of the terms of such bond ondinance follows:

Title: BOND ORDINANCE AUTHORIZING THE
REDEVELOFMENT OF SEWER PUMP STATIONS IN AND
FOR THE BOROUGH OF WOODBURY HEIGHTS,
COUNTY OF GLOUCESTER, NEW  JERSKEY;
AFFROPRIATING THE SUM OF S675000 THEREFOR;
AUTHORIZING  THE  ISSUANCE  OF  GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE BOROUGH OF WOODBURY HEIGHTS, COUNTY
OF GLOUCESTER, NEW JERSEY, IN THE AGGREGATE
PRINCIPAL AMOUNT OF UF TO $675.000; MAKING
CERTAIN DETERMINATIONS AND COVENANTS; AND
AUTHORIZING  CERTAIN  RELATED  ACTIONS IN
CONNECTION WITH THE FOREGOING

Esvtsssted  Down Amuustuf Perudd of

- Burvosebupresement TomlCon  Ravmemt  Qblwdiony  Usefuluvs

A Rudevelopowem of fhe Boroaghs Sewer Pomp 474 poo §0 5075000 40 years
Reations inehuding. bt vot Fimited 10, an Dxessshen
0f the Foree Mam Tor the Rone 45 Pungring Seatum,
wgether with the sequisition of all mmestals
equipecet and complition of all work pecsswry
etefiv or relatod theroto, sil m mors particulaly we
forth m the plums and specificatiom on i with the

Dorougi (Clerk

Appropriation: $675.000
Honds/Notes Authorized:  $673,000
Grants (if any) Approprinted: $0

Section 20 Costs, $135,000
Useful Life: 40.00 yenrs

IANET PIZZ1, Borough Cletk
This Notice is published pursaant to N2 5 4 $042-17,



