ORDPINANCT 6- 2056

BOND ORDINANCE AUTHORIZING VARLOUS ROAT
[MPROVEMTENTS LN AND FOR THE BOROUGH OF
WOODRURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY: APPROPRIATING THE SIM OF £1,346,000
THEREFOR; AUTHORIZING THE ISSUANCE  OF
GENERAL OBLIGATION DBIONIF OR BONE
ANTICIPATION NOTES 0OF THE BOROUGH OF
WOODBURY HELGHMIS, COUNTY OF GLOUCESTER,
NEW JEHSEY, 1IN TIIE AGGREGATE  TPRINCIPAL
AMOUNT OF UP TO F1L095H0; MAKING CERTAIN
NETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN  RELATED ACTIONS 1IN
CONNECTION WITH THE FORELOIN [

BE IT ORDAINED by ihe Daorongh {aouneil o the Dorough of Woodbury Heights,
Coanty of Gloncesier, Mew Jersey (ot tess (han Ewu-tturds of all the members thereaf affirmatively
concering), putsuant to B provisions »f the Lucal Bond T.aw, Chapter 169 of Lhe Laws af 1960 of
ihe State of New Jereey, as amended and suppiemented ("T.oekl Bond Law"), 23 follomws:

Secliv 1, The putposcs deseribed in Seclion 7 verend are herchy autharzed as general
improvetnents Lo he made o acyuized by tie Borough of Woodbury IIcights, County of Glouecstor,

New Jersey ("Borough').
Scctign 2. 1t is hereby foumd, determmined and declared as fullews:

() the estimated amott to his raisel by the Borough fom ol sources for fhe purposes stated in
Secticn 7 hereof is $1,346 004,

by the estimatel amoewnt of bonds or band sulicipation towes (0 be issued for tho pusposcy
siatcd in Seetion 7 heecol i3 $5,095,000; wnd

() adown payment (b the armount ol $58,000 For the purposes stated in Rection T hereol is
arvently available n accordanve wilh the vequitements of Section 11 of the local Bond
Law, NJEA 404°2-11,

Section 3. The sun of §1095.000, & be razed by the 1ssuznce of bonds or hond
antic:pation wotes, topether with the sum of $58.000, which amount repressnts the requircd dewn
paytent, and the suen ol 5193,004, vibich arbosmt represents a gratt heretodore approved feom he
New Jersey Department of Trans|:ertation, are nerely appeopriated {or e purposcs stated in this
bopd ordinanee (" Bood Ordinacec”).



Seellom 4. The issuancs of negotiable bonds of the Boteugh in an amount hol o exceed
$£1.095 000 to linuce the costs of the purpeses described n wection 7 hercof is herebry aulborized.
taidd bemds shall b suld in acoordaner with the requirsments of the Local P nd Law.

Section s In onder to wmporarily linancs the puposes described in Section 7 hereof,
the lssuanes of bend anticipation neles uf the Borough in sm amount nut to cxged 51,095,000 15
herehy authorized.  Puresuant o the Local [tand Law, the Chiet Financial Officer is hereby
authorized to scll part e ail of the bond aticipation twies frum tirne to time st publie or private sale
and to deliver the same to the purchssers taerenf upon reezipl of paynent of The purchagde price plus
accnzed irterast From their date to defiwery theroud, The ¢"hief Financial CHficer is hereby directed
fo Tepot in wriking 10 the governing hady ol the meeting next sucseeding (he date when any sale o
delivery of the hond apticipation nites pursuant to Ihis Bond Crdicance is made, Such repott must
inelode the amount, the deseriplion, the inferest ratc and the maturity schedule of the bomel
unlicipativn notes sald, the prics ohtsined and the name o the purchaser.

Scction 6. The amouand of the procends ol he obligations authowiaed by this Bord
Ordinanee which may be wsed for the pyyment of interest oo quich oblizgitions, accounting,
cngineering, legal fees and other iema a2 provided in Section 20 of the Local Bond Low, N 5A.
A0A2-20, shall not exceed the sum af $273,000.

Section T, The imprewements hereby anthorized and e pumescs loe which sad
obligations are o be ssoed; 1.2 catimated costs of each sid pirpose; the amaunt ol down pagment
for each said puepose; the amonnt of availible grants for gach said purposs; the maxionun amount
oblipations to be issued for sack said parposc sl the period of usulnlness of each said purposs
withit Lhe limilations of the Local Rood Law uee as follows:

Estiinzted Llown Amound of  Period of
Purposelnprine ! Tatal Ul Grgnf Paymggt Ghliputpons  Lliefoines

A, BeseasTectivn andior Repaving of W gnsa N PG BELOD ¥ 145 L oM years
Terzgy Avvenue, topzther with the acqynizitian
of Al malerials und  equipment  And
compluticn of all work nocesyary therefor or
related thieso

i Reconsinelion and'or Repuving o Warlbis 1,000, 54,000 TS0 L4 wears

Burough Steors inchiding, bot not Jindied
to, Purk Aveoue, tolly Avence, Mople
Avenue, Aubwn Sireet, Chesmot Avenue,
Pecch Avenus and Spruce Court, tegether
with the seyuisiien of all materisls ad
equipment and  gurapletion of Al ek
wpacsary therafor or related thoerzto

TOTAL SLY46000  S183,000  SSY.000 51,095,000

Sectivn Graots in addition Lo those identified in Ssction 7 anove or other munies
revetved from any governmental sitiy, i any, will be applicd W the paymeant of, o repayment of
obligations issncd o finance, the costs ol the purposes descrihed in Section 7 above.




Section . The supplemeniel debt statemeat provided [or in Sexrion 10 of the Local
Bond 1.aw, M1 8.4, 40AZ-T, ws duly [led in fhe adice of the Clerk prior Lo e pasgage of this
Fond Grdinance on first reading and a complele exceuled duplicate uriginal Wereof has beea filed
i {he Office of the Direslur of the Division of Loval Govemment Scrviees in the Teparinent ol
Conunenity Aftairs of the State of New Tersey. The supplemental debd stalemen abiowes Lt the
aross debt ol the Buerugh, 15 defined in Section 43 of the Local 13ond Law, MJ5.A. AAcE-43, is
inercased hy this Bond Ordinance by 411,095,006 and that he obligations wachorizsd by this Bond
Ordinanze will be within alt debt lmitations proscribed by said Lacal Band Law.

Section 1. The ful' failh and credit ol the Gorough are fmevocably pledieed to the
punctuzl payment of the pritcipal of and interest on the honds ar bond wticipation notes authy riccd
by dhis Dond Oedinance, and 19 the extenl pavment 1§ not otherwise provided, the Borouph shall
levy ad valgrem inxas on all taxahle Tea; praperty without limilation a3 to Tale ar armount [or the

pasoent thercol.

Gection 11, The applicable Capital Tudpet is hereby amended 1o conforin with the
provisions of lhis Bond Ordinance 1o the cxtent of woy inconsisieney therewith, and the rerclution
promubgated by the Tocal vinance Board showing {ull detail of the amended Crpital Burdget and
{:apital Program us spploved by e Dhirectur of the Divizon of Lucal Govemiment Services, 15 G
Ale with the €lerk and available fur inspeebon,

Qectign 12.  The Parough henehy declares is intent to ceimburse itsell from the procecds
al the homgls ot bond anlicipation ootk authorieed by Ums Bend Oulinance pucsuant to Income Tax
Regulion Section 1 150-2(g). aromlgated wder the [msernal Rovenue Code of 1088, as amerded
{"Cnde"y, for "original expenditures”, s defined i Income Tax Regulation Section 1.150-2(:K2},
muade by the Brrough prier to (e jzsnance ol such honds or hond anitseipation nofes.

Seelian 13.  The Tiormagh hereby covenants 25 foblos:

(i} il shall {ake all actions pecssgury’ @ CNSURC that (he intesest paid on the bonds
or bund anticipation netes wuthorized by the Bond Urdinance is exemph from the gmss ineome of
the owners thereof for federal ineome faation Urpases, and will nol hecome a specilic lem of 1K
preforerce purstant Lo Section 370005 of the Cods;

() ic will ol make any Use of the proveeds of the bonds or bond pnticipation
notes or do ot suller any other action thit woull cause the bunds or bond anbeipalion nates 1o b
marhilrage boods® as sech erm s defined in Scclinn 128(a) of the Cude and the Regulalions

promulgatel thereunder;

fc) i shlp caloulame or cause W be caiculabed and pay, whun due, the chatable

arhitrape with respect to the “gross proveeds” (25 such perm i med i Section 148(]) of the Code) of

the bonds or bund anlizipation taotos;

([} it shall tmely file with the tdemal Rovence Service, such infurmaticn
repurl ut Feports as mity be reyuircd by Scalicns 1481 and 149(w) of the Cude; apd

{e) 1 shall take no netion What would cawse te wonds or bond anlicipation notes

-




t b "federadly guarantecd" within the meaning of Seqtion 1490k of the Code.

Scction 14.  The improvemuents authoresd horshy ame nol correnl expenses and are
impenverneals that tw Borough may lawlully moke. Mo parl of the cost of U improvemenls
auihorioed hereby ha: been wr shal]l be specially sssessed on uny propsry specrally benefited
ety

Section 15,  All ordinanees, or parls of onlicoices, inconsiateot herewith are hepeby
cepealed to the extent of such meonsistieney.

Section 18, Tn acenrdanes with the Lowal Bood Taw, this Bond Ordinanee shall tako

elleel twenly (200 days nfler the st poblication sfier final passage.

BOROUGH OF WOODBURY IIE1CLITS
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—
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ATTLEST:

e

L i PN
JANET PLZZL, EURUUGH'{JLER]?.

Irate of Introduction: May 5 2016

Date of Final Adoption: MAY 18, 20145
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Motice oI Pending Bond (hrdingnee and Summary

ORMNANCE 6-2016: The bond ordinance, the swnmaty tetis f which are included hercin,
way inlroduced and passed wpon first readieg at a mecting of he Mayer and Boreugh Council of
the Borough of Wuoodbury Heights, Cownty of Gloucester, State of Now Jersey, held on May 5,
2076, 1t will be furlher considered lor final passage, afler public heating thercon, at a meeting of
thi Mayor and Borough Conngil (o be held ot the Waoadbury Heights Borough hMunivips] Building,
504 Elm Averwe, Wondbury Heights, Mew Jersey on May 18, 2016 wi 7,30 pam. Duting te week
prioc o and up 1o and inebuding the date of auch meeting copics of the 1ull erdinunue will e
available at ne cosl and during wepular husiness hours, at the Borough Clak's office For e
members of the general pubiiv whe shall request the same, The summary of the termns of such
bond ordinance fellows:;

Trtle:

LOND VRDIMNANCE ALUTTIONLIETNG WARIKMIS RLIALY
BPROVEMENTS IN AND FOR THE DOROUGH OF WOODEERY
HEIGHTS, COUNTY OF  GLOUCESTER, NEW  JEREEY;
AFFROTRIATING TIHE  SIM OF  %104600  THELKFOR:
AUTHORIZING THE ISSUANCE OF GENERAL UBLIGATION BN
OR BOND ANTICIFATION MNOARS OF THE BORDUGH O©
WIHIDTGIRY HEIGUTS, COUNTY 04" GLINCESTER, NEW JERSEY,
N THE AGGHEGATE FRINCTRAL AMOGUNT OF UP TE) 51,005 (W),
MAKING CERTAIN DETERMINATIONS AND DOVEMANTS: AND
AUTTIOREAING CERTAIN RELATED ALCTIONS 1IN CONMNECTHON
WITII THE FORECGOING

" ! rovenent

Buconstuction ond'or Repaviag of W
Jursey  Avenoe,  togethe  wath  Lhe
aelsition of all materials and cquigment
dikl eompleton of oll work wecassary
thees foar or related theretn

Beconeiruclion andigr Repaving of Yarious
Boeraugn Steeels includiog, but not limited
Lz, Park Awenue, [Tolly Avenue, Maple
Avenue, Aoburn Sireet. Chestnot Avenoc,
Beech Avenue and Spruce Court, ogoiher
with the acgquisitlon of all materials and
tquipienl and  completion of a1l wesk
neecoseary (here far ar relided thereto

TOTAL

Appropriation: F1.346.000
Rondu/Motes Authorized:  §1,005,000
Cirants (i any) Appropriated: S193, 000
Setion 2 Costs: 5275000
Useful Life: 1.8 peiies

Eslimaled Do Amaunt of
Tutal Cosl  Grani  Paymgyd  Qlljpations
L6006 Fo0I00C  BXeou 145000

1190014340 & 50,000 341,000

Lo M- S103.000  §5%,000 31,005, r4h0

TANET PIZAT, Renngh Clerk

This Netice is published pursuant e M. 5.4 H1A2-17,

Perind of

Usclulness

10 pears

JLLE L 1o




Bond Ordinance 6-2615

The bond ordinance, the smmmary terms of which are included horein, hay bevn Brally

adopted by the Maver and Borough Councii of the Borough of Woodbury Heights, County of
Gloucester, State of Mew Jersey on hay 18, 2016 and the twenty {207 day pered of Bmatatign
within wlich a suit, action or proceeding yueslivning the validity of such ordinance can be
commenced, as provided in the Local Bond Law, has begun o cun Botn the date of the first
publication of this statement, Copics of the full ardinanee ave available st oy eost and doring
tegular business hours, ot the Borough Clerk’s office for members of the pancral public whe
request the sume, The summarey of the tenns of suek bond ordinance Tollews:

Tuile:

A& Recondtruction andfor Repaving of West Faa A F1EL0R S1,000 8 145,000

Jemoy  Avenus,  togother  with  the

BOND ORDINANCE AUTHOWIZING YARIOUS ROAD
IMPFROYEMENTS IN AND 37OR THE BOROUGH COF
WOODBUTY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY; APPROTRIATING THE UM OF 31,346,(HH)
THUEREFOR; AUTHORIZING  THE  ISSLANCE  OF
GENERAL DBLIGATION BONIxS OoR MDD
ANTICIPATION NOYES OF THE BOROUGH OF
WOODRBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY, IN THFE ALGGREGATE  PRINCIPAL
AMOUNT OF 1UFP TO $1,095000; MAKING CERTAIN
BETERMIMNATICMNS AND COVENANTS, AND
AUTHOHUZING CERTAIN RELATER  ACTIONS IN
CONNECTION WITH THE FOREGOING

Estimated Traivn Amound wf
Purpase] mprovemend Total Cogt  Grani  Payment  Oldipaiwens

pequisivion ef all anatedial: and cquipmeet
emd completan of all wark  nopessary
therefur or nelured [heteto

g, Reconaruction andfor Repuving of Yerus

Rorsugh Strecte incloding, bot ol dmiled
to, Tark Avenus, Holly Avenue, Baple
Aventle, Auburm Streol, Chestnat Aveous,
Bpegh Awvonoe and Sproce Cour, togelle
with the acquisition ol afl materals
euipmonl and completion o sl wock
necetary evefor or relued thepslo

Approprialion:

TINIAL $1,345,00H  S1930M  SSR00G 1,095,000

H1. 346,000

LBonds/MNotes sothorized : F1.095 K00
Grants {if any} Appropeisted: 31973 000
Section HE Costa: 275000

Uselo] Tade:

Clerk

(AN yrears

JTANET  PEZZN,

Thiz Matice is published pursuant to ™ 13, A, 40A2-17.
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