BOROUGH OF WOODBURY HEIGHTS, NEW JERSEY
ORDINANCE 32014

BOND ORDINANCE AUTHORIZING THE ACQUISITION
OF A TRASH TRUCK FOR THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY: APPROPRIATING THE SUM OF $215,000
THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL  OBLIGATION  BONDS OR  BOND
ANTICIPATION NOTES OF THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO S147,000; MAKING CERTAIN
DETERMINATIONS  AND  COVENANTS:  AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the Botough Council of the Borough of Woodbury Heights,
County of Gloucester, New Jersey (not Jess than two-thirds of all the members thereof affirmutively
concumng), pursuant 1o the provivions of the Local Bond Law, Chapter 169 of the Laws of 1960 of
the State of New Jersey, ns amended and supplemented ("Local Bond Law™). as follows:

Section 1.  The purposes deseribed in Section 7 hereof are hereby authorived as geneml
improvements (0 be made ot acquired by the Borough of Woodbury Heights, County of Gloucester,
New Jersey ("Borough"),

Section 2. It is heroby found, determined and declared as follows:

(W the estimated amount to be raised by the Borough from all sources for the purposes stated in
Section 7 hareof s $21 5.000;

(B) the estimited amount of bonds or bund anticipation notes to be tssued for the purposes
stated in Section 7 herool is $147,000; and

(¢ & down payment in the amount of $8.000 for the purposes stated in Section 7 hereof is
currently svailable in accordance with the requirements of Section 11 of the Local Bond
Law, NLS A 40A2-11.

Sectiond.  The sum of $147.000; to be raised by the issusnce of bonds or bond
guticipation noles, fogether with the sum of $8,000, which amount represeats the required down
payment, and the sum of $60,000, which amount represents uvailable monics in the Borough's
Recycling Trust Fund, are heroby appropeinted for the purposes stated in this bond ordinance
("Bond Ordinunce™).



Sectiond,  The issuance of negotinble bonds of the Borough in an amount not to excesd
$147,000 to finance the costs of the purposes deseribed in Section 7 hereof is horeby authorized.
Said bonds shall be sold in accordance with the requirements of the Local Bond Law,

SectionS. In order to tempararily finance the purposes described in Sestion 7 hereof,
the issuunce of bond anticipation nofes of the Borough in an amoont not to exceed $147,000 s
bereby authorized.  Pursuun 10 the Local Bond Law, the Chief Financinl Officer is hereby
mdmn’mdmacllpnnornnonhnhmdmﬁcipnbnmmti'nmximtotimcmpuhllcorpdwmwc
mdw-dcﬁmmcmtolhcmhmmmfupmmdmofphylw of the purchase price plus
accreed interest from their date 1o defivery thersof. The Chief Financial Officer is heteby directed
10 report in-writing_mthc_gamﬂnabodyntﬂwmceﬁngmxuwmgdtdm;whmm'mlem
delivery of the bond anticipation niotes pursuant o this Bond Ordinance is made. Such report must
include the amount, the description, the interest e and the maturity schedule of the bond
anticipation notes sold, the price obtained and the nume of the purchaser.

Seetion 6. The amount of the proceeds of the obligations suthorized by this Bond
Ondinance which may be used for the paymient of interest on such obligations, accounting,
engincering, legal fees and other items us provided in Section 20 of the Local Bond Law, NJS.A.
40A:2-20, shall not exceed the sum of $£40,000,

“Section 7. The Improvements hereby euthorized and the purposes for which said
ohlignﬂunsmw.bcismd;utcsﬁmmedcmuufm:hﬂﬁdpmpmthemmuofdownpnynm
for each said purpose; the amount of available grunts for ench said purpose; the muximum amount
o&imﬁms‘lobcimbdfmmhmidpmpokmdlhcpcdwu(uwﬁnmwcachnidpwpmc
within the limitations of the Local Bond Law are as follows:

o Estimated  Recveliig  Down  Amountof  Period of
A. Acquiition of & Trash Truck, together with the. 215000 $60.000  $B.O00 147000 10 yeun
acguisition of 4l mmerials and equipment and
compietion of all work necessiry therefor o)
telnsod theroto

Section 8, Gmtsnroﬂaammﬁcsmqeivcdﬁmnmygovunmunalomiw. if any, wiil
be applied to the payment of, o repayment of obligations issued to finance, the costs of the
purposes described in Section 7 above.

Section .  The supplemental debt siwement provided for in Section 10 of the Local
Bond Law, N.JS A, 40A:2-10, was duly filed in the office of the Clerk priar 1o the passage of this
Bond Otdinance on first reading and a complete executed duplicate original thereof has been filed
n the Offico of the Director of the Division of Local Government Services in the Department of
Community Affairs of the Swte of New Jersey, The Supplemental debt statement shows that the
gross debt of the Borough, as defined in Section 43 of the Local Bond Law. NESA, 40A:243, 1s
Increased by thie Bond Ordinance by $147,000 and that the obligations authorized by this Bond

Ordinance will be within all debt limitations preseribed by said Local Bond Law.

)
]



Section 10,  The full faith and credit of the Borough wre irrevocably pledged to the
pmmuﬂmmmoflhcpnmpulofmdmmmtbcbmdmrbondmncmmmwmonmd
by this Bond Ordinance, and to the extent payment is not otherwise provided, the Borough shall
levy sd valorem taxes an all taxable real property without limitation &% 1o mite or amount for the

pavment ibereof.

Section 11.  The applicable Capital Budger s hereby amended 10 conform with the
provisions of this Bond Ordinance to the extent of any inconsistency therewith, and the resolution
promisgated by the Local Finance Bourd showing full detail of the amended Capital Budget
Capital Program ad spproved by the Director of the Division of Local Government Services, Is on
file with the Clerk and available for ingpection.

The Borough hereby declares its intent to reimburse itself from the proceeds
~of1hclxmdaorbmdmndpmwnnowsamhomadbythh8wd()rdlmemma 10 Income Tax
Regulation Section |.150-2(¢), promulgated under the Internal Revenue Code of 1986, as amended
("Code”), for "origmal expenditures”, as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the Borough prior to the issuance of such bonds or bond anticipation notes.

Section 13.  The Borough hereby covennnts as lollows:

(0)  itshall ke all actions necessary to ensure that the interest paid on the bonds
or bond anticipation notes authorized by the Bond Ordinance is exempt from the gross income of
the owners therof for federal income txation purpuses, and will not becote 3 specific item of tx
preference pursuant o Section S7(a)X5) of the Code:

(b) it will not make any use of the proceeds of the bonds or bond anticipation
mtcsmdocrsnﬁ'ntmyonwramimﬂmwuuldunmtbcboudsmbondmmcnmwnmtobe
"mrbitrage bonds” ne such temmn is defined in Section 148(a) of the Code and the Regulations

promulgated thereunder,

c) it shall caleulate or cunse 1o be calcalated and pay, when due, the rebatable
arbittage with respect 10 the "gross proceeds” (48 such term is used in Section 148(1) of the Code) of
the bonds or bond nnﬁcimkmxum:s;

(d) it shall umely file with the Internal Revenue Service. such information
report or reports ns may be required by Sections 148(f) und 149(¢) of the Code; and
(e} it shall wke no sction that would cause the bands or bond anticipation notes

1o be “federally guamnteed” within the meaning of Section 149(b) of the Code.

4. The improvements authorized hereby wre not cwment oxpenses and - are
improvements that the Borough may lawfidly make No pirt of the cost of the improvements
mm:d hereby has been ot shall be specially wesessed on any property specially benefited

by

Seetion 15, All ondinances, or parts of ordinances, inconsistent herewith are hereby
repealed 1o the extent of such inconsistency,
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Section 16,  In wccordance with the Locn] Bond Law. this Bond Ordinance shall take
effect twenty (20) days after the first publication after final passage.

Date of Introduction: May 21,2014

Date of Final Adoption:  June 18, 2014



ATTEST: Ip
%@% e

JANET PIZZI, CLERK/AD

Nuotice of Pending Bond Ordinance and Summary

The bond ofdinince, the summary terms of which sre intluded herein, was introduced and
passed upon first reading at o mecting of the Mayor and Borough Council of the Borough of
Woodbuty Heights, County of Gloucester, State of New Jersey, held on May 21, 2014, 1L will be
further considered for final passage, afler public bearing thereon, at & meeting of the Mavor and
Borough Coungil 10 be held at the Woodbury Heights Borough Municipal Building. 500 Elm
Avenue, Woodbary Heights, New Jersey on June 18, 2014 a1 7:30 o'clock PIM, During the week
prioe to and up 1o and including the date of such meeting copies Of the full ordinance will be
svailable at no cost und during regulr business hours, at the Borough Clerk’s office for the
members of the general public who shall request the same.  The sumumary of the terms of such bond
orditance follows

Title: BOND ORDINANCE AUTHORIZING THE ACQUISITION
OF A TRASH TRUCK FOR THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY: APPROPRIATING THE SUM OF $215,000
THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL  OBLIGATION BONDS  OR  BOND
ANTICIPATION NOTES OF THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO SH7000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

Estinnted  Recyelimg  Down  Amountof  Period of
Purpose/lmproyement Total Coxt Trust Fund Poyment Obligations Usefulngs

A, Acquisition of a Trash Truck, wyether with the 5215000 $60,000  $8,000 SIAT000 10 years
soquivition of wll muterialy uod equipment and

completion of all work necessary therefor or

related (hereto
Appropriation: S$215.000
Bonds™Notes Authorized:  $147,000
Available Monies: ! $60,000
Section 20 Costs: $40.000
Uiseful Life: 10.00 years

JANET PIZZ1, Barough Clerk
This Notiee is published pursuant 1o N.1LS.A. 40A:2:17.



Bond Ordinance Statements and Summary

The bond ordinance, the summary terms of which nre included herein, has been finully
adopted by the Mayor and Borough Council of the Borough of Wopdbury Heights, County of
Gloucester, State of New Jerey on June 18, 2014 and the twenty (20) day period of Hmitation
within which & suit, nction or procesding questioning the validity of such ordinance can be
commenced, as provided in the Locul Bond Law, bas bepun (o run from the date of the first
publication of this sutement. Copics of the full ordinnce are available at po cost and during
rogular business hours, at the Borough Clerk’s office for members of the general public who request
the sume. The summary of the werms of such bond crdinance follows:

Title: BOND ORDINANCE AUTHORIZING THE ACQUISITION
OF A TRASH TRUCK FOR THE BOROUGH OF
WOODRURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY; APFROPRIATING THE SUM OF $215,000
THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL  OBLIGATION BONDS OR  BOND
ANTICIPATION NOTES OF THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO S$147000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

Estimated  Recycliog  Dows  Amountof  Pertod of

Purpise/improvement Yotal Cont Trust Fund Pavment Obligutions  Usefuliess

A Acquistion of o Trash Trwk, together with the — £315000  $60000  $2000  $1470000 |0 yeary
sequisition of all nyaterials amd eguipment and
complotion: of wll work nccessury fherefor or

rebited thereto
Appropriation: $2315,000
Bonds/Notes Authorized:  $147,000
Available Monics: $60,000
Section 20 Costs; 540,000
Useful Life: 10,00 years

JANET PIZZ1, Borough Clerk
This Notice is published pursuant 10 N J.S. A, 40A:2:17



