BOROUGH OF WOODBURY HEIGHTS
COUNTY OF GLOUCESTER
ORDINANCE 2-2014

ORDINANCE TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION
LIMITS AND TO ESTABLISH A CAF BANK (N.J.S. 40A:4-45.14)

WHEREAS, the Loctl Government Cap Law, NJSA. 40A4-951 et s0q., provides that in the
preparation of its annval budget, 8 musicipafity shall limit ANy incremse inosaid budget to 0,5% unless authorized
by oridinance to imcrease it to 3.5% over the previous year'h final appropriations, subject 1o certain exceptions;
and, '

WHEREAS, N.1SA 40A: 445,150 provides that & municipality miy, when authorized by ardinance,
appropriate the difference between the amount of ity sctual {lnal appropristion and the 3.5% porcentape rate as an
exception to its final appropriations in elther of the nexl two succeeding years; and,

WHEREAS, the Borough Council of the Borough of Woodbury Heights in the Comnty of Gloucester
finds it advisable and necessary 1o increase ity CY 2014 bodgot by up ta 3.5 aver the previous year's final
uppropriations, {n the interest of promoting the health, wpafety und welfare of the citimens; and.

WHEREAS. the Barough Coungil hereby dotermines that a 3.0% inceosse in the budgel for sald year,
amounting fo $90.860.55 ln excess of the incresse iy final appropriationy. othorwise permitted by the Looul
Government Cap Law, is sdvisable and nocessary; nnd,

WHEREAS, the Borough Council hereby (eteermines that any amount authonzed hereinabove that s not
appropriated ns part of the final budget xhall be retuined s an exception fo final spptopriation iis either of the next
W succeading yeurs,

NOW THEREFORE BE IT ORDAINER, by the Borough Couineil of the Borough of Woadbuty
Heights, in (he County of Glowcyster, o augjority of the full authorized memberstip of i governing body
affirmatively concurring; thut, in the CY 2014 budget year, the final appropeiativas of the Borough of Woodbury
Heights shall, in accordance with thig ordinance and N.JS.A 40A: 445,14, be incretsed by 3.5%, wnounting w
$106,001.98, and that the CY 2014 mynicipal budget for the Borough of Woodbury Hoights be appraved and
atloptod n acoordance with this ardinnce: and,

BE IT FURTHER ORDAINED, thar any that any amount authorized heremabove that s sot
appropristed as part of the final budget shall be retained as an oxception to finul appropriation in either of the pext

twi mocoeding )urs. and,

BEIT FURTHER ORDAINED, that a centifiod copy of this ordinance s introduced be filed with the
Dirvttar of the Division of Local Government Services within five days of introduction; and

BETT FURTHER ORDAINED, that p certified copy of this ordinance wpon sdoption, with the recorded
vote meluded thercon. be filed with said Director within five duys after such adoption,

EEL CALLS
PACKER VES
WITASICR YIS
SE Vs
FHEASAMT VIS

THHAN YES




The foregoing Ordinance was introduced at the Regular Meeting of the Mayor and Borough
Council of the Borough of Woadbury Heights conducted on March 19, 2014, and will be
considered for final passuge and adoption, after » public hearing hercon, at o moeting of the
Borough Council of the Borough of Woodbury Heights, being held on the 16 day of April, 2014 at
7:30 .M. at which time any objections hereto will be heard. During the week prior to and up to
aud including the date of said meeting, copies of said ordinances will be made available af the
office of the Borough Clerk, 500 Elm Avenue, Woodbury Helghts, New Jersey for members of the
general public who request same,




PUBLIC NOTICE

ORDINANCE 2-2014

ORDINANCE TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION LIMITS AND
TO'ESTABLISH A CAP BANK (N.J.S. 4DA:4-45.14)

I, Janet Pizzi, Clerk of the Borough of Woodbury Heights, hereby certify that the
‘above Ordinance was duly adopted by the Borough Council of the Borough of
Woodbury Heights at the Regular meeting of Mayor and Borough Council held on
the 16™ day of April, 2014.

Janet Pizzl, Clerk/Administrator



