BOROUGH OF WOODBLURY HEIGHTS, NEW JERSEY

ORDINANCE 1420012

BOND ORDINANCE AUTHORIZING  EMERGENCY
REPAIRS TO THE ROUTE 45 SEWER PUMP STATION IN
THE BOROUGH OF WOODBURY HEIGHTS, COUNTY OF
GLOUCESTER, NEW JERSEY: APPROPRIATING THE
SUM OF S23000 THEREFOR: AUTHORIZING THE
ISSUANCE OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROLGH  OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESIER,
NEW  JERSEY, IN THE AGGREGATE PRINCIFAL
AMOUNT OF UP TO S28000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN  RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE 11T ORDAINED by the Tomugh Counci! of the Borough of Woodbury Hengghts,
County of Gloucester, New Jersey (oot lows than two-thinds of all the members thereol affinmutively
comcurming), punaiant to the provislon of the Local Bund Law, Chiaples 169 of the Laws of 1960 uf
thes Stiste 0F New Jorsiy, s amesnled and sepplesnented (“Local Bond Law™), as followy!

The purposes deseribed i Section T heseof are herchy mahorized as general

Section 1.
provenents i be made or acquired by the Borough of Woodbury Helghts, County of Glousester,
New Jemey ("Bomugh'y,

Section 2, 1t i» herchy found, doteemmed and declared as tollows)

(1) e edttmatel amount to be raised by the Borough trotn all sources for the purposes stitid m
Section 7 hercol s S25.000; and

(h)  the estimated amétmt of bonds or bond snricipation titdd to bo issued for the pumoses
stated in Section 7 hercof (5 S2E.000

Sectiond.  The sum of S25.000, 1o be miscl by the msuance of bonds o bond
anticipation notes, ts hersby appropmiated for the purpose stated (n this bond ondinanve ("Bond
Ordinance™),

The wsuance of negotiable bonds of the Borough v un amount not fo exceed
$24.000 10 finance the costs of the purposes described i Section 7 hereol & herchy authorized
Said bonds shatl be 0ld in sccondance with the requirements of the Local Bond Law.

Section 5. In order 10 temporarily finunce the purposes desenbed i Section 7 hereof,
the euance of hond antapstion notes of the Borough n an smount not 1o excead $28,000 15



herchy autharized, Pursisnt w the Local Bond Law, fhe Chief Fmancial Officer s heroby
suthirtzed Lo el part or all of the bond saticipation noses from time o time ot public or privte sale
and to deliver he same o the purchasers thereof upon receipt of payment of the purchuse price plus
acenied interest from their date to delivery therenf. The Chief Financial Officer is herehy directed
tw roport in writing 10 the giverning body at the mesting next succeading the date when any sile o
&li%d&mmmeﬂbﬂﬂwmhmm Such report must
(mlldcﬁcmmpﬂrducﬁpumdximmmmdmmwwbdulcofhm!
antictpition notes sold. the prce obtsned and the name of the purchaser,

Section 6. The ot of the proceeds af the obligations authorized by this Bond
Ordimaice which may be usel for the payment of interest on such obligations, accounting,
enginceting, egal foes and other flems i provided in Section 20 of the Local Bond Law, NJS.A.
A0A2:20, shul] o exceed the sum of $3,600,

 Section7,  The improvemernits herchy suthorized und (he purposes for which said
ohiigations i 1o he insual; the estimated costy of each said purpose; the mmount of Jown payment
for each ault) purposi; (he smount of uvailable grants for cich said pumpose; the myximum gmount
ohliggtions 1o be insued for cach sad purpose snd the perod of wefulness of each sail putpore
within the limitations of the Local Boad Law are 2 follows:

Tatimated  Dowa  Amownt of  Perbd of
Pugpore/lupros cment Lol Coy  Pavment  Qbligutions  Uselwlnnsy

A Bulorgeney Reguie W e Rouis 45 Sewer Pump O8O W 2,000 |4 yearn
Starim, mguerhicr with e spgamion of 41l maserst

windd wxuigrasont and <omplition of all wak nocessan
thietine e rlalod fwreta

| Grants of dther monies roosived from aty govermimental entty. if any, will
be upplivd w e paymont of, or rpoment of obligations imued 1o finance, the comtn of the
purposes described 1n Soction T abonve

Section 9,  The supplemental deit statement provided for in Section 10 of the Local
Bond Law, NJSA. 40A:2-10, wak duly filed m the office af the Clerk prioe w the passage of this
Bond Ordinunce on first reading and a complete exevuted dupheate onginal therent” has been filed
m the Office of the Director of the Division of Local Govermment' Servives in the Department of
Community Affairs of the Stute of New Jersey. The supplementul debt stutement shows that the
gk debt of the Barough, s defined in Section 43 of the Local Band Law, NS AL J0A2-43. [
increased by this Bonid Ordinance by 28,000 and shat thic obligations authorized by this Bond
Ordinasce will be wathin all debt imitations presenbed by snd Local Bond Law,

Section 10,  The fidl faith wd oredit of fhe Borough are mrevocably pledsed 1o the
punctus] pavenent of the principal of end terest oo the bonds or bond anticipation notes authorized
by this Bond Ordittance, and o the extent payment is oot otherwise provided. the Bomugh shall
Jevy ad valotem taxes on all taxabie rea! peoperty without limitation as to rate or amount for the
payment fhereof.

Seetion 11, The gpplicshle Capital Budget is bereby amended to contorm with the
provikions of this Bond Ordinance to the extent of day meonsistency therewith, and the resolution
2



promulgated by the Logal Finance-Boand showiye full detali of the amended Capital Budget and
Capital Progrum ay approved by the Directoe of the Diviston of Loca! Governtnent Servioss, {s on
file with the Clerk amd availuble for inspection.

Section 12 The Barough horeby declares s intent b reimibutsie itself from the procecds.
of the bands or bond antgrpation notes suthorized by this Boad Cidinance pursuint to Income Tix
Regulation Section |, 150-2¢e), promaljted under the Internul Reveave Code of 1988, us amendod
("Code"), fisr "original expenditures”, as definad i Inopme Tax Regulation Section L IS6-2(¢)(2),
miade by the Barough prior to the bssuance of such bonds or hand mticipation notes.

Section 13, The Borougth hereby covenants 25 follows

W) rskatl take all actions necessiry to ensure that the mterest pakd an the bonds
wmnmawhnmmbmwbyﬂk&dehmmﬁwnd\c.glmsuwmncof

the awners thiereol for fderal income taxiion parposes, and will ot Become & speci fic itom of s
preference pursuant 10 Section STa)(5) of the Code;

(h) nwillmmkcm-mcomnmdwnmmmhmmm&puuon
nomordnmamm:nymhawmumWmnmmwuuwmmmwm
“aehitrage bonds® us such 1o i definad v Section 148 of the Codle and the Regulutiony
promilgated tiereunder;

(e leshadl caleulite or catme 1o he calculatod and pay, whon due. the rebatable

arbitrage with mnt:fed 10 the “rovs procesds™ (as such term s wsed in Section L48(1) of the Code) of
the bonds ar bond anticipation notes;

(@) o shall tunety filo with the Imemal Revenue Service, such informution
repurt or repatts as may be requined by Sections 14800 and 14%(e) of the Corde: anid

(€)W whall take ne sction that would canse the bonds or bomd anticipation notes
t be "federally guarantead” within the measming of Section 149b) of the Codee.

Seetion 15, All ondinances, or penty of orfimnces, meamsistent herewith ore herchy
ropenled 1o the extent of such inconskstency.

Sectian 16, In accordance with the Loca!l Bood Law, this Band Orfinance shall take
effect twenty (20) duys after the fint publication after final passage.

Date of Introduction; May 16,2012

Date of Final Adoption:  June 20,2002




Woodbuey Heights, County of Gloucester, State of New Jesey. held on May 16, 20012 It will be
further considered for final psage, afier public hearing therson, ot & meeting of the Mayor and
Borough Council to be held at the Woodbury Heights Borough Municipal Buikding, 500 Fim
Avenue, Woodbury Heights, New Jetwey on June 20, 2012 at 7:30 o'chock pa During the week
prinnuandupmmdimhmnguzdmafnthimcomuofxbrmn ordinance will be
availahle A fo cost and duning reguliar business housy, ot the Borough Clerk's office for the
membeors of the pencral public who shall request the same Phe summary of the terms of such
hond ordinance follows:

Tithe: BOND  ORDINANCE AUTHORIZING  EMERGENCY
REPAIRS TO THE ROUTE 45 SEWER PUMP STATION IN
THE BOROUGH OF WOODBURY HEIGHTS, COUNTY OF
GLOUCESTER, NEW JERSEY: APPROPRIATING THE
SUM  OF  $28000 THEREFOR: AUTHORIZING THE
ISSUANCE OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW  JERSEY, IN Tug AGGREGATE  PRINCIPAL
AMOUNT OF UF TO $28,000; MAKING  CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGO G

Estimuted  Down Amountof  Period of
TetalCost Pavmen)  Obligatiuny Lavfulneys

_ Purpose/Tmprovement

A Emergency Repsini 1o the Rinte 45 Sewer Pume $28.000 50 524,000 18
Ww.wuuhumnhmmmm e
and eiuipment wnd completion of afl "ok
neceviary thesefor o relaney theress

Approprigtion. $28,000
Bonds/Notes Authorized: $25,000
Grants (if any) Appropriated: $0
Section 20) Costs: $5,600
Usefidl Life: 15.00 years
JANET PIZZ1, BOROUGH CLERK

This Notice is published pursuant 1o NJISA 404217




Bond Ordinance Statements und Summary

mmmmmmamnmnwmmmm&wu
adopted by the Mayor and Borough Comncil of the Borough of Woodbury Heights. County of
Gloucestet, State of Now Jersey on June 30, Zoumdﬁ\emmy(‘lm‘dnypcdodo{ﬁmimm
within whichasuinﬁmnnummcdmgqumhmmcvﬂldityufmbordimecmbo
Lwnmmcd.umvndcdinﬁrlmdﬂmdm.hmbegxmmm&mnthedmcoftheﬁm
publication of this statement Copiaurmcﬁanmﬁmmomhbleummmddudng
mgulmbuﬁnmhom.aumﬂmghaut':oiﬁwﬁxmhmohhcmmlvpuhlk wha
request the same. The summary of the terms of such boad ardinance follows:

Title: BOND  ORDINANCE  AUTHORIZING EMERGENCY
REPAIRS TO THE ROUTE 45 SEWER PUMP STATION IN
THE BOROUGH OF WOODBURY HEIGHTS, COUNTY OF
GLOUCESTER, NEW JERSEY; AFPROPRIATING THE
SUM OF S28000 THEREFOR; AUTHORIZING THE
ISSUANCE OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO S28000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

Em-po Down Amount of  Period of

- Enrpos/loprevement IotalCot Poment  Obligations  Usefulngss
A Rmm)‘mnm‘wmlsmm 21000 W 24,000 15 yeurs
Station, toyether with the scquisition of Wi} masersals
mnd  oquipment aod  compliion of Al work
recessary thorefor or related thuredo

Approprintion: $28,000
Bonds/Notes Authorized:  $28.000
Grants (if auy) Appropeined: $0

Section 20 Costs: £5 500
Useful Life: 15.00 vears

JANET pPizZ), Borough
Clerk

This Notice is published pursusnt to NJ.S A 20A-2-17




