BOROUGH OF WOODBURY HEIGHTS, NEW JERSEY
ORDINANCE 11-2013

BOND ORDINANCE AUTHORIZING THE FUNDING OF
SITE REMEDIATION PHASE 2, AND ACQUISITION OF
BACKHOE AND UTILITY TRUCK FOR THE BOROUGH
OF WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY; APPROPRIATING THE SUM OF $100,000
THEREFOR; AUTHORIZING THE ISSUANCE  OF
GENERAL  OBLIGATION  BONDS OR  BOND
ANTICIPATION NOTES OF THE BOROUGH OF
WOODBURY HEIGHTS, COUNTY OF GLOUCESTER,
NEW JERSEY. IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO S$100000; MAKING CERTAIN
DETERMINATIONS  AND  COVENANTS;  AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the Borough Council of the Borough of Woodbury Heights,
County of Gloucester, New Jemey (not less than two-thirds of ull the members thercol affimmuatively
concurring), pursuani to the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960 of

the State of New Jemcy, us amended and supplemented ("Local Bond Law™), us follows:

Section 1, ﬂwmmdcmibdin%iou?humfmh«c&ymhmwum
tmiprovements to be made or acquired by the Borough of Woodbury Heights, County of
Gloucester, New Jetsey ("Borough'™),

Section 2, I 15 bereby found, determinod and declared a8 follows:

() the estimated amount to be raised by the Borough from all sources for the purposes stited in
Section 7 hereof is $100,000; and

(b) uwmmwofmmmmmmumwwimrmmm
stided] in Scction 7 hereof in $100,000,

Section 3, The sum of $100,000, 1 be rised by the issusnce of bonds or bond
mkimﬁmmmultmbynpmprmwfmﬂxmnmdlnthislmﬂmdimmc("ﬂmd
Ordinance™).

Sectiend,  The tssuance of negotiable bonds of the Borough in &n amoust not 1o exceed
$100,000 to finunce the costs of the purposes described in Section 7 hereof is hereby authorized
Said bonds shall be sold in accondarice with the requirements of the Loctl Bond Liss.

Section 5. In order to remporanly finance the purposes described in Section 7 heteo!,



lbchsuchofhmdmidpmmmoﬁhe&mughmmmmmwmswapwa
hereby authorized Wmmmmm.uu:uﬁmmmuw
Mbﬁlmudldﬂwbﬂdnﬂmwmw»mumam
mm.mddlvulbmnwtbepmhm:lhcmfwmdmofpamta;tofdwwdmpuoe
plus accruod interest from their date to delivery thereol. The Chief Fimancial Officer Is hereby
&mmmmm@m-mpmwmummmwwmm
any sale or delivery of the bond mticipation notes pursuant to this Bond Ordinance is made, Such
report must include the amount, the description, the interest rate and the maturity schedule of the
bondnnkim&mmsold.lhcpﬁunwncdmdukmoﬂhewdm.

Section 6, The amount of the proceeds of the obligations authorized by this Bond
Ocdhwwmhmyhcundﬁvmnwmofbw.mmhobﬁwmmm
cn;im_eﬂng.lcgnl&pwml:timnugmqﬁddemionIOof&wLocdBmu!l.aw.N.J.S.A.
40A:2-20, shall not exceed the sum of $20,000

, Section 7, The improvements hereby suthorized and the purposes for which said
obﬂmﬁuagmmhﬁswd;thgmﬁmﬂmdmdauﬁmhmmd&mm
fmmduﬂdmmo;dwomnarnwmbl:mfmwhwdwwzﬂnm‘mm
ouiwmwuwhtmhwdmumddxmiﬂduxwmdmhmdm
within the timitations of the Local Bond Law are a8 follows:

Estimated  Down Amount of  Period of

A Tunding for Site Remedtiation Mise 2 ncluding, hat SIIRI0 50 SR 1S yeary
nol. fimited to, the excavating and  disposal of
o immtely 40 tone of contaminuted sail, waether
Mkmﬁmuﬂhuﬂqw
md coempletion of all work wecemsary therefor or
relsted thereto, ull ay more porticularty described in
the reconds on file and wvailable for ingpection in ihe

officr 0f the Borough Clerk

8 Acqulstien ol Buckhoo, topsther with e seguiinon  §2.500.00 ©w 4240000 14 yeary
of Wil materiale and equipment and the completion of
4l work necessary therefar o relised thersto,

C. Acgummion of Uttlny Trock, wgether with the 3371693 0 271693 5 yoors
scquisinon of all materials and equipment sod e
vomploton of all wark secesasry therefir or rolused
theretn

Total $100,000.00 S0 S100,000,00

Section 8, Mwm&mmmmmmmm'm.ifm;wm
be upplicd to the paviment of, or repayment of obligations ismed to finance, the costs of the
purposes described in Section 7 sbove

Section 9,  The supplemental dety matement provided for in Section 10 of the Local
Bond Law, NJSA. 40A2-10, was duly filed in the office of the Clerk prior to the pussage of this
BmdQMmﬁmmﬁn;udanWWmiMWhMﬁw
inlboOﬂlccofttmDirccmrofmeDiv{nhmnfLmlGovdmacmSm'ioainlMlkwhncmor

1'

-



Community Affair of the Stue of Noew Jorsey. Thie supplementsl debt statement shows that e
prosdch of the Borough, as defined in Section 43 of the Local Bond Law, N.J.S.A. 40A2-43. i
wwmwua&mwslm.mmwwmmuwwmmw
mmmummmnmumbymxmmm

Section 10,  The full faith and credit of the Botough aro imevocably pledged to the
punclusl psyment of the principal of and interest on the bonds or bood aticipution notes
meﬂmmmwmwatmmymhmmWMm
Barough shall levy ad valorem tixes on all twable real property withowut limitation as o mte or
amount for the payment thereof,

Section 1L The applicable Capital Budge! 13 herehy amended to conform with the
mmormnwm&mmwamgrmlmmmmmumm
promulgated by the Local Finance Board showing full detail of the amended Capital Budget and
Capital Prognun as approved by the Director of the [vigion of Local Government Setvices, is ot
file with the Clerk und available for inspection.

Section 12,  The Botugh horeby declures its intent W reimburse itsedf from the prococds
of the bands or bond anticipation noles autharized by this Bond Ordinance pussusnt 1o Income Tax
Regulation Section 1.150-2(e), promulgated under the Intermal Revenue Code of 1986, s ameniled
("Code"), for “onginal expenditures”, as defined in Income Tax Regulation Section |, F50-2(c)2),
minde by the Barough prior 1o the issuance of such bonds or bond anticipation notes.

Section 13,  The Borough hereby covenants s follows:

(a)  noshall take all actiony necessaty to enstire that the interest paid on the bonds
whﬂwﬂMmsmbeytkM(wmbuwﬁommemnof
the owners thereof for federal income taxation purposes, and will not become a specific ftem of tax
preference pursuant w Section STa)S) of the Code;

1b) it will not make any use of the proceeds of the bonds or bond anticipation
ma&ummmmmmwmm«mmmmmm
“arbitrage honds® as wuch term is defined 0 Section 148(a) of the Code and the Regulations

(@) itshall caleulme or cause t be calculited und pay, when due, the rebatabile
nrbitrage with respect 1o the "gross proceeds” (as such term is used in Section 148(1) of the Code)
of the bonds or bond antivipation notes,

() ulhnuﬁnﬂyﬁlc“ﬁmdnlmumlkcmunkacmhlnﬁumnﬁmmmmm
may be required by Sections 148(1) and 149(c) of the Codo: and

(o) it shall take po netion that woull cause the honds or bond anticipation notes o be “foderally
guarantoed” within the meaning of Section 149(b) of the Code

Sectign 14, The improvements suthorized bereby wre not curment expenses and are
improvements that the Borough may lewfully make. No part of the cost of the improvements

.}.



authorized hereby has been or shall be specislly ussessed on any property specially berefited

Section 18, Allanﬁm«pumofwmlnwmmhmtbmbmby
repealed to the extent of such inconsistency.
Sectlon 16, In accordance with the Local Bond Law. this Bond Ordinance shall take

effict twenty (20) days after the firet publication ufter final passage.

Date of Introduction: August 21, 2013

Date of Final Adoption:  SepfEnius if 145
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